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New Chief 


Promises to 
Take a Hard 
Look at IBM 

fyntner, RJR Veteran , 
Suggests No Business 
Witt Be Untouchable 






I'TUMiy- 
<Umh 



By Lawrence Malkin 

Imemmioaat Hcrakt Tribune 
■n iy 0R 5-T Louis V - Costner Jr., the 

.RJR Nabisco chief who was dioren Friday to 
■lead IBM, promised a “no-hoJds-baned” ap- 
jproac h to n Mng America's premier com- 
puter company. As the man who returned the 
most debt-Iadcc company of the 1980s bayom 
i -iige to profitability, he has the right profile. 

* RJR simultaneously announced that two of 
'Mr. Gerstner’s team, Lawrence R. Rkxaardi, 

ggpsporatc counsel, and Karl M. von der Hcy- 
. den, chief financial officer, would operate as 
.co-chairmen. They we re pio m oted by Henry R. 
Kravis, tbe buyout long who is RJR's dominant 
■investor; he left no doubt that ho would cootm- 
iue as the company's hand iWmg the. 
difficult task of floating a stock issue to sepa- 
rate RJR’s thriving food business from its troo- 
■bled tobacco operations, 

Mr. OetSttter, Who Will be eh ai rman tmd 
|drief executive, is the first outsider to lead. 
•Inlemariocal Business Machines Corp. since 
Thomas J. Watson joined it in 1914 and created 
its distinctive corporate culture. But analysts 
painted out that the outride appointment had a 
; certain logic; AD previous chapmen have risen 
through Mr. Geretoer’s speciality of marketing, 
•not engineering, and furthermore, .IBM’s but- 
jkon-down culture of valuing loyally over imagi- 
rnatioa has failed it as tbe computer business 
[changed but the company did not 
, Tanned and looking relaxed, Mr. Gerstner, 
■51, said at a brief news conference that after 
j ewer next week from John F. Akers, the 
.Big Blue veteran who was forced out in Janu-' 
•ary, he would “look at every business with a no- 
[holds-baned approach.” 

• This was his task at RJR, where in less than 
Tour years he sold off $6 billion in assets indnd- 
,ing 7 of 11 conxxate jets, 30 corporate apart- 
ments, the Del Monte food brands, and a num- 
Iber of the company's food franchises in Europe ' 
and Asia, which nevertheless retainedtheirNa- 
bisco names. That helped halve foe company's 
debt from 529.6 billion at the time of the 1^9 
buyout to S142 biBion now and take it put cf 
the red far a net nrafit of $368 mffion m 199L - 
Net profit jp 19S« Tras l29^ maSw rri - 

AlthoiiU Mr: Gexstrier sod Wssmrayvrf 
IBM ‘is not going to be a shott-taM Ik 3 ’ he 
will also have to move fast. The 
ed a loss of ahnost$5 hffiaft fost year because 
.Mr. Akers’s management fafledtotoesee and 
deal vrith sales dedhnes of almost 50 percent in 
LBMs core mainframe canister fcnsmess. Tbe 
_ worldwide Imxmnfaagmg coutmnes. Hoars be* 
f jHN’oce: the armounoement in New York, IBM 
HI J Japan reported a 74 percent drop in profit 
because of weak sales and a computer price 

I [ war. It also reshuffled its top management. 

Ahead of Friday's announcement, the busi- 
ness press was filled with reports about leading 

computer executives who l»d refused the jo b, 
■darling with John ScttDey of Apple Computer 
Inc. But the overriding question was whether 
L anyone from outside the ua»n p u t er business 
- L could transform Big Blue. 

“IBM’s long tradition of marketers at the 
h d re makes this less countercultural than it 
first appears, and Gerstner is a marketersecand 

See IBM, Page 6 



A Muslim Woman Bids a Final Farewell in Sarajevo 

A woman kissing tbe grave marker cf her husband rihmhng his snowblawn funeral in Sarajevo on Friday. A heavy snowfall 
hdped the mourners since it prevented Serbian snipers from shooting at them, which they normally would Western nations, 
meanwhile, demanded that the rebel Bosnian Serbs accept a peace accord or face new, stiff er econo mi c sanctions. Page 2. 


Yeltsin Indicates 
He’ll Accept Early 
Elections in Effort 
To Defuse Crisis 


I I 
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In Land of Foie Gras, Politics Get Nasty 


By William Drozdiak 

Washington Past Service 

SARLAT, France — Ever since tbe German 
occupation, the picturesque Pfcrigord region 
and its bucohcinhabilantsnave beat renowned 

for their fiercely leftist p(£rical sympathies 
^misLas mock as foT tbar foie gras. . 

.When France’s suave foreign minister, Ro- 
^®f5Dtarttsi r 'WCh tledtio* asUris regiott’s rtp- 
rescsitarivein the National Assonbly five years 
t^o, it seemed to bold tbe promise of a fifetime 
snaecore. As a dose ally of die Socialist presi- 
deni, Fran§ois Mitterrand, and the son of a 
legend a ry resistance hero who was executed 
hare, Mr. Dumas possessed aB of the right 
political credentials. 

Bm the magnitude of the conservative land- 
slide in France's parliamentary elections ap- 
pears so great that it may overwhelm many 
traditional Socialist fiefdoms when runoffs are 
held Sunday. 

Like other batons of the Socialist party — 
inducting Michel Rocard, a presidential hope- 
fill and former prime minister, and Culture 
Minis ter Jack Lang — Mr. Dumas seems in 
serious danger of loong what was once a guar- 
anteed leftist seat. 

The conservative alliance headed by Jacques 
Chirac and Vafery Giscard <TEstamg hopes to 
capture as many as 480 erf the Assembles 577 
seats when the second round cf voting is over. 

The Socialists may be left with as few as 70 


seats, far behind tbe 270 they controlled in the 
outgoing parliament. 

T hope the people of this region realize the 
dangers of a one-legged, right-wing assembly,” 
Mr. Dumas said in an interview dining a break 
in tbe whirlwind cf 1 lib- hour appeals for sup- 
port 

■’ *7 thinfr the outcome of the first round will 
-shock Than into seeing that much of onr afflu- 

Tbe victorious right is Skeiy to force oi & foe 
beads cf some state-nm conqwnes. Page 9. 

ence comes from a strong public sector that can 
only be preserved by the Left.” 

Mr. Dumas won only 22 percent of tbe votes 
on the first round, barely half the score of his 
conservative rival, and he win need every baHot 
he can master from disparate Communists, 
ecologists and dissident Socialists to win a 
mrionty in the second round. 

Casting aside his image as a debonair diplo- 
mat, Mir. Dumas has dropped all pretense of 
striped-pants niceties as he proselytizes the Pi- 


branded the conservatives as “little 
fascist worms” and warned that if they wind up 
with a huge parliamentary majority, France’s 
extensive social welfare programs will be gut- 
ted. 

Mr. Dumas, 73, is expected to continue as 
Mr. Mitterrand’s foremost diplomatic adviser 


even after the conservatives take over govern- 
ment next week as France enters another phase 
of “cobahriation” role between a Socialist pres- 
ident and a rightist cabinet. 

But at Mr. Mitterrand's behest, Mr. Dumas 
and other Socialist stalwarts are waging a des- 
perate bid to dilute tbe conservative majority 
by salvaging every seat they can. And in trying 
to rally what the president calls the “forces of 
progress" behind them, the Socialists are pull- 
ing every lever of power within their grasp 
during the waning days of the campaign. 

While Mr. Lang is offering special tours of 
the Louvre for voters in his Lone Valley con- 
stituency of Bkns, Mr. Dumas has been shower- 

' i with daggling gifts of advanced 
technology. 

After his opponents accused him of neglect- 
ing the Pirigoiri while he saved as Mr. Mitter- 
rand's globe-trotting troubleshooter, Mr. Du- 
mas unveiled several prize plums last month to 
be awarded to the region, including a new 
cardiovascular center and a scanner for the 
local hospital here. 

The scanner, however, may tarn out to be a 
poisoned gift for the Dumas campaign. The 
benefactor that offered to pay the 8J million 
franc cost ($1.5 milli on) of the scanner turned 
out to be the Has foundation in Liechtenstein. 
The philanthropy is ran by Nahed Ojjeh, a 

See FRANCE, Page 6 


By Michael Dobbs 

Weakinglon Port Sertitx 

MOSCOW — President Boris N. Yeltsin and 
the Russian parliament appeared Friday to be 
moving toward an uneasy compromise that 
would give tbe electorate the final word in 
defusing the country’s political and constitu- 
tional crisis. 

Addressing an emergency session of the Con- 
gress of People's Deputies, or supreme legisla- 
ture, Mr. Yeltsin stood by his demand for a 
nationwide vole of confidence on April 25 in 
which electors would also be asked to express 
their opinion about a new constitution. 

But be also indicated that he would not 
oppose the calls of bis political rivals for parlia- 
mentary and presidential elections to be bdd 
ahfsid of scIimiiIi* in the Miturmi 

“I have made my choice,” said Mr. Yeltsin, 
the first popularly elected leader in Russian 

The power struggle plays out in the provinces, 

in all its contradictions. Page 2. 

history. “I leave my fate in the hands of the 
most just and supreme judge, the people." 

[President Bill Clinton said that develop- 
ments Friday in Moscow were heartening but 
that it was critical not to “place too much 
importance on the momentary events, the day- 
to-day events," because “it is difficult to deter- 
mine what is going to happen day to day now,” 
The Associated ness reported. He spoke at a 
press conference with Chancellor Helmut Kohl 
after discusring a Russian aid package with the 
German leader.] 

In a further gesture toward Ms conservative 
critics, the 62-year-old Mr. Yeltsin dismissed 
one of his radical economic ministers and invit- 
ed the legislature and political parties to pro- 
pose candidates fen a more broadly based gov- 
ernment. 

Russian political analysts said the cabinet 
reshuffle strengthened the position of Mr. Yelt- 
sin’s principal economic strategist, Boris G. 
Fyodorov, who will combine the post of finance 
minister with that of deputy prime minister. 

For its part, the Congress backed away from 
threats to unpeach Mr. Yeltsin in retaliation for 
his abortive attempt last weekend to assume 
emergency powers, among then, die power to 
overrule any decision made by the legislature. 

After five days of increasing political tension, 
the president issued a decree Wednesday that 
made no mention of emergency powers and 
explicitly recognized tbe authority of the Con- 
gress and. tbe Constitutional Court 

“Both sides have stepped back from the 
brink,” said Leonid Gurevich, an independent- 
ly minded deputy. “It turns out that neither side 
had the strength to win and impose its position 
on tbe other " 

But although there were signs that neither 
Mr. Yeltsin nor Ms political opponents are 
prepared for a final confrontation, tbe emerg- 
ing co mp r om ise is both fragile and provisional. 

There is likely to be a sharp dispute over the 
wording of the questions to be put to tbe 
electorate on April 25, with pariiainent resisting 
any attempt by Mr. Yeltsin to use the occasion 
to push through Ms version of a new constitu- 
tion. Previous power-sharing agreements have 

See RUSSIA, Page 2 
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IraqlsWarned 
Of UN Violation 

UNITED NATIONS, New 
York (Reuters) — The Umted 
States, Britain, France and Rus- 
sia told Iraq’s UN delegare Fri- 
day his country remained m vio- 
lation of Security Council 
resolutions and warned a provo- 
cation would receive a firm re- 
sponse. , _ 

Tbe warning was conveyed ro 
the Iraqi, Nizar Hamdoon, by 

the UN envoys ofthe four pow- 
ers. The American representa- 
tive. Madeleine K. Albngbt, who 
later read a joint statement «n 
J reporters about tbe action, sma rt 
1 was not prompted by any parno- 
1 ular Iraqi provocation. 

Pressed to explain, she said 
Iraq had made mist ake m.tn c 

past due to misunderstandings 
and "we wanted to make abso- 
lutely dear where we stood. 

GteawralNews 

Democrats wavering Cfc" 
ton’s stimulus plan were advised 
in ‘r-jppart the leader, r*^ s. 
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IPs Time to Spring Forward Again 

LONDON (AP) — Europe turns clocks ahead on Sunday. Most 
muntTies wll move their docks at 2 AM. Britain and Ireland wEtt 
rt-narn an hoar behind much of the Continent, while Bulgaria, 
Romania. Turkey. Greece, Finland, the Baltics, Cyprus, Ukraine 
ond Rnsia will remain ahead. Americans and Canadians do not 
Advance their docks forward until April 4; 



Clinton Budget Calls for Cut 
Of 30,000 Troops in Europe 


The Associated Press 

WASHINGTON — President Bill Clin- 
ton’s military budget calls for 5263.4 bQHon 
in spending next year, according to official 
documents obtained Friday, and envisions 
pulling 30,000 troops out of Europe. 

The plan for fiscal 1994, wMch begins this 
October, calls for a cut in the number of navy 
battle force sMps to 413 from 443, a drop in 
aircraft carriers to 12, t rimming the number 
cf army active divirions to 12 from 14 and 
reducing air force fighter wings to 24 from 28 

“This is in many ways the first truly post- 
Cold War budget,” Defense Secretary Lcs 
Asprn said in a statement accompanying the 
documents, scheduled to be released next 
week. “It cuts Cold War forces and begins to 


buy the new capabilities we need to meet the 
new dangers we fjpe." 

The number of U.S. troops in Europe 
would be reduced to 133,700 by tbe end of the 
fiscal year. This is a reduction from 164,000 
in fiscal 1993 and 304,000 in fiscal 1990. 

The overall budget calls for $250.7 billion 
for the Defense Department and S12.7 billion 
for the Efceigy Department and other related 
programs. Copies of the budget were ob- 
tained from congressional sources. 

The Pentagon said Mr. Clinton planned to 
cut S88 billion more from military spending 
from fiscal 1994 to fiscal 1997 than the Bush 
administration had envisioned cutting. 

Specifically, the budget continues produc- 

See BUDGET, Page 6 


G7 Offers 
Its Boost to 
Yeltsin: An 
Aid Meeting 

By James Stemgold 

New York Times Service 

TOKYO — Easing ils resistance to pro- 
viding substantia] aid to Russia, the Japa- 
nese government announced Friday thaiit 
would be host to an emergency meeting of 
the finance and foreign ministers of tbe 
wealthiest industrial nations next month 
to devise a major new financial aid pack- 
age fen’ Russia. 

Yohei Kona, the chief government 
spokesman, said the meeting of (he Group 
of Seven industrial nations will be bdd 
here April 14 and 15. about 10 days after 
President Bill Clinton is scheduled to meet 
President Boris N. Yeltsin of Russia to 
discuss specific aid proposals. 

[In Washington, Mr. Clinton said he 
and Chancellor Helmut Kohl of Germany 
agreed that the West’s “paramount chal- 
lenge" in the post-Cold War era was to 
support democratic and political reforms 
in Russia, The Associated Press reported. 

[Mr. Clinton said he stfll was working 
on an expanded aid package to present to 
Mr. Yeltsin attheir April 3 and 4 meeting. 
He said he and Mr. Kohl discussed addi- 
tional steps that U.S. allies could take to 
help Mr. Yeltsin speed foe pace of reform.] 

The contents of the package must still 
he worked out at what promise to be tough 
negotiations, and some senior Japanese 
officials made it cle3r they fdt fresh mon- 
ev for Russia would do little good and that 
they were acting largdy at the urging of 
the United States. 

But tbe government has chafed at recent 
comments by Goman, French and Ameri- 
can officials suggesting that Japan was 
obstructing a major aid proposal because 
of a bitter lenitoria] dispute with Russia 
left from World War D. With its credibil- 
ity as a player on the world political stage 
at risk just as it is ascending to a position 
of influence. Japan has shown new flexi- 
bility to avoid charges of foot-dragging 
and is likely to commit billions of dollars 
in fresh economic assistance, officials said. 

The Group of Seven comprises tbe 
United States, Japan, Britain. Germany, 
France, Canada and Italy. 

A senior Russian official will be invited 
to attend the emergency meeting, Japanese 
officials said. They added that it had also 
been formally decided Friday to invite 
President Yeltsin to a summit meeting of 
Lhe Group of Seven scheduled here in July. 

Tbe intent of the emergency meeting is 
to provide visible support for Mr. Yd tan 
and his battle to restructure the 000011/8 
economic and political system. 

Officials here said that at the least the 
new aid package, which follows a commit- 
ment of more than 524 billion last year, 
would include a major easing of the terms 
of Russia’s $80 MDion in foreign debt and 
financing to assist tbe nation's transition 
from a state-controlled to market econo- 
my. This could involve a reduction in 
interest rates on the debt and a deferral of 
payments. 

Japanese officials indicated that they 
wanted to put the debt rescheduling at the 
center of the package, in part because it 
would be politically easiest for them. Ja- 
pan still harbors enormous suspicions to- 
ward Russia because of a dispute over 
what are known here as the Northern 
Territories, off foe northeast coast of Hok- 
kaido. 

These three bleak islands and a group of 
islets in foe Kuril chain were seized by the 
Soviets in the waning days of World War 
II and their small population expelled. 
Until recently, Japan had insisted that a 

See AID, Page 2 


China Set on f Cool 9 as Economy Gets Hot 


By Nicholas D. Kristof 

New York Tima Service 

BEUING — One of the biggest headaches 
for C hina’ s leaders as this year began was an 
overheating economy that threatened to ig- 
nite inflation. They fretted about it, fought 
about it and warned the public about iL 

Now, in a demonstration of the power of 
positive thinking, the problem has disap- 
peared. 

It is not that anything happened to the 
economy. But an 88-year-dd retiree with no 
trailing in ecomnmcs and no formal position 
these days reportedly told associates that the 
economy was fine. 

Smce the man's name is Deng Xiaoping 
and he is China's unofficial emperor, every- 
one derided he had a point. 

Leaders began urging the public to “seize 
the opportunity” and pick op the economic 
pace The central bank announced thai it 
would pursue an easy monetary policy. The 
expression ('“bbo ri") (“overheating”) virtual- 
ly vanished from the official jpress. 

The episode Dlostrates how China func- 
tions there days, and some economists believe 


it also underscores tbe risks of basing policy 
decisions on Lhe whims of emperors. For even 
if China’s officials have all got the message, 
the economy has noL 

“It's clearly overheating," a foreign econo- 
mist in Beijing said. “Look at the way prices 
are going up, look at foe way investment is 
soaring, look at the shortages and bottle- 
necks. For a dozen years, China has been 
following a boom-bust cycle, and now we’re 
headed down the same road. I can see tbe 
bust coming." 

But other economists are much more opti- 
mistic. And even some of tbe overheating 
scenarios —such as rising inflation that even- 
tually forces a yearlong “recession” in which 
foe economy grows by only about 4 percent 
— would be a dream crane true for the united 
States or Europe. 

The real problem is political rather than 
economic; How will foe public react to firing 
prices? The last bout of inflation helped pro- 
voke the democracy demonstratirais in the 
spring of 1989. 

a are grumbling about rising prices 
t programs for raising medical costs 


and bousing prices to rational levels. Econo- 
mists say price liberalization is a great idea, 

but workers are unconvinced. 

Official statistics show that by foe end of 
February, price levels in major cities stood 
15.3 percent higher than a year ago. China 
does not disclose monthly changes in infla- 
tion, but other statistics suggest it is now 
probably running at an annual rate of more 
than 20 percent in major cities mid is gaining 
momentum. 

Concern about overheating is perhaps in- 
evitable coasidermg that China is experienc- 
ing a spectacular boom, resulting in 1Z8 
percent growth in gross domestic product last 
year. Most economists believe that is too fast 
a dip to be sustained for more than a couple 
of years. 

Excessive growth in an economy is a bit 
like sprinting full speed for tbe first few 
hundred yards of a marathon. It looks great 
at fust, but it is so tiring that it means slowing 
down later on. 

“The government officials I talk to are 
See CHINA, Page 2 
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( West Insists Serbs 
- Sign Bosnia Accord 

EC and Washington Threaten 
Renewed Economic Sanctions 


Compiled by Qur Staff From Dispatch* 

BRUSSELS — The European 
Community joined the United 
States and other nations Friday in 
demanding that rebel Bosnian 
Serbs accept a peace agreement or 
face new economic sanctions. The 
Serbs remained unmoved. 

Indicating renewed Western 

ident Bill Clinton invited the Bos- 
nian president, Aiija Izetbegovic, 
to join him and Chancellor Helmut 
Kohl of Germany for part of their 
White House consultations. 

“They will be in the wrong if they 
do not sign this agreement,” Mr. 
Clinton said, adding duu he would 
give the Serbs a few days before 
deciding whether to “up the ante." 
He reiterated that the United 
States would send troops as part of 
a multinational force to help keep 
the peace. 

The meeting came a day after 
Mr. Izetbegavic signed key ele- 
ments of a plan to end bloodshed in 
Bosni a- Herzegovina by creating 10 
provinces in his country. 

But despite their growing isola- 
tion, the leader of the Bosnian 
Serbs, Radovan Karadzic, threat- 
ened to quit peace talks if the inter- 
national community took a hostile 
line against the Serbs. 

He insisted that a map of Bosnia 
dividing the former Yugoslav re- 
public along ethnic lines, as pro- 
posed by negotiators, be redrawn 
to meet Serbian demands. 

A United Nations general Lais 
Eric Wahlgren, said Friday that the 
Bosnian Serbs had agreed to a 
cease-fire throughout the republic 
be ginning Sunday. But it was un- 
dear whether this cease-fire would 
beany more successful than dozens 
of other truces that have come un- 
done almost immediately. 


Serbs Threaten 
German-Aided 
Relief Flights 

Reuters 

UNITED NATIONS, New 
York — The UN said Friday 
that Bosnian Serbs had threat- 
ened to shoot down any planes 
dropping relief supplies over 
Bosni a-Herzegovin a if Ger- 
man planes joined the opera- 
tion. 

“There were Serbian threats 
to shoot down flights if Ger- 
man planes took part — in 
other words to shoot down all 
flights if they knew that Ger- 
mans were participating,'’ said 
a UN spokesman. 

He said the matter was un- 
der discussion among officials 
of the United States, France, 
Germany, the UN High Com- 
missioner for Refugees and 
the UN force in Bosnia. “A 
judgment will be made after 
the discussion on whether or 
not to exclude German 
flights," he said. 


Mr. Karadzic said after talks at 
the United Nations in New York 
that he expected Cyrus R. Vance 
and Lord Owen, the international 
mediators, to continue to try to 
And a solution. 

“We would certainly not cooper- 
ate,” he added, “with those who are 
partial one-sided, who are against 
the Serbs and who are punishing 
Serbian people, the entire Serbian 
nation." 

The Yugoslav press agency Tan- 
jug quoted him as having said earli- 
er: First they satisfied the Croats, 
then the Mu slims . Now they have 
to satisfy the Serbs.” 

The EC, in a statement from 
Brussels, threatened the “total iso- 
lation of Serbia-Montenegro” if the 
Serbs did not accept the UN peace 
plan, which was signed by Bosnia's 
mainly Muslim government Thurs- 
day night. 

“If the Bosnian Serbs refuse to 
accept the plan now, full interna- 
tional pressure will be brought to 
bear on them,” the EC said. “The 
Community and its member states 
will continue strengthening sanc- 
tions.” 

The statement called on the 
Serbs to “stop all aggressions at 
once." 

The Serbs were left isolated 
when the Muslim and Croatian fac- 
tions signed the plan, which pro- 
vides for the division of Bosnia into 
10 largely autonomous provinces 
under a loose central government. 

With Mr. Karadzic saying that 
he “cannot and must not accept” 
the plan, the peace talks appeared 
over for the moment, and the Secu- 
rity Council seemed to be moving 
into action. A resolution is expect- 
ed next week threatening new sanc- 
tions against Serbia, which is seen 
as holamg the key to the problem. 

If the Bosnian Serbs, who seek 
their own state in Bosnia, remain 
adamant that they wiB not sign, a 
further resolution would impose 
the actual sanctions, whose options 
include cutting transport links, 
freezing financial assets and seizing 
airplanes, trucks and ships that vio- 
late sanctions already in place. 

In related developments Friday: 

• The United States said it 
would accept 2,000 more refugees 
from Bosnia-Herzegovina and give 
priority to victims of rape and tor- 
ture, the U.S. Embassy said in Za- 
greb. 

• An observation aircraft as- 
signed to monitor relief drops in 
Bosnia-Herzegovina crashed m the 
Ionian Sea, and five crew members 
were missing, the U.S. Navy said. 
The E-2C Hawkeye, based on the 
carrier Theodore Roosevelt, had 
not encountered hostile fire, ac- 
cording to a U.S. statement. The 
crash occurred about a mile from 
the carrier. 

• Prosecutors in a Sarajevo war 
crimes trial called Friday for the 
death penalty against two Serbian 
soldiers, Borislav Herak and Sretko 
Damjanovic, accused of genocide, 
rape and murder, describing them 
as “direct executors" erf a criminal 
ideology. 

(AP, Reuters, AFP) 




Genurii OdpHtaTRcaKn 

The “dowct” minis ters, from left, lieutenant General Viktor F. Yerin, interior minster; General Pa td S . Grachev, 
minis ter, and Coiond General Viktor P. Barannikov, security master, at a Congress of People’s Deputies meeting Friday. 

Power Struggle Plays Out in Provinces 


By Celestine Bohlen 

New York Times Service 

MOSCOW —From the Finnish border to 
the Arctic expanses of eastern Siberia, reac- 
tion to the power struggle in Moscow has 
been varied and contradictory, offering a 
realistic picture of toe strains within the giant 
unit increasingly wobbly Russian federation. 

In some regions, the conflict in the capital 
has been mirrored, with regional councils, 
known here as “soviets,” taking the side of 
the Russian parliament, and the heads of 
I fy pl adminis trations following the lead of 
President Boris N. Yeltsin, who in most cases 
had a direct hand in their appointments. 

But many leaders in the regions, republics 
and cities that make up toe 88 “subjects” of 
the Russian Federation have also expressed 
the wish that Moscow quickly and peacefully 
resolve its problems, and leave them alone to 
cany on with their appointed tasks. 

“I am afraid that now, the refonmi 
tential of both the president and the pi 
meat has been exhausted,” said Viktor 
tenko, c hairman of toe regional council in 


Irkutsk. “Therefore the 'subjects’ of toe fed- 
eration should deal with these issues.” 

Throughout the feud between Mr. Yeltsin 
and his parliamentary rivals, conservatives 
have repeatedly argued that a national refer- 
endum — like one now proposed by Mr. 
Yeltsin — may be boycotted by more sepa- 
ratist-minded republics, which would use the 
opportunity to break with the federation. 

In regions where the local executive and 
legislative branches have managed to resolve 
their differences, the struggle m the capital 
feels mercifully far away. “Actually we do not 
fed any repercussions of what is gang on in 
Moscow, exorot that both the president and 
the Supreme soviet call everybody to keep 
peace and quiet, and we follow this advice,” 
said Mikhail P. Ryabov, an aide to the bead 
of the local adminis tration in the city of 
Ryazan, east of the capital. 

Tula, a region greatly affected by military- 
related industries, went through a time last 
summer when the local council and die ad- 
ministration head, a Yeltsin appointee, were 


at loggerheads over die pace and scope of 
economic change. 

According to Alexander Yennakov, a 
newspaper editor in Tula, the two sides have 
taken up different sides in the current con- 
flict, but not to the pant of reviving (heir old 
local confrontation, which has been largely 
resolved in recent months. 

The harshest reaction, though, to Mr. Yelt- 
sin’s caB for stronger executive authority has 
come from some of the 20 ethnic republics. In 
Ufa, capital of Bashkortostan, Murtaza Rak- 
himov, the rhnirman of the republic’s Su- 
preme Soviet, said he was “stunned tty Yelt- 
sin’s statement, as it actually establishes a 
dictatorship in the country.” 

In the Kuzbas, a coal-mining region where 
support for Mr. Yeltsin among the miners has 
tramtkxully been strong, Yuri Komarov, a 
deputy to the local council said the miners 
were ready to strike if the Congress tried to 
impeach the president Friday. But, be said, 
support for the Congress is strong on the 
local council where 70 percent erf the depu- 
ties are former Communist Party officials. 


WORLD BRIEFS 


RUSSIA: Yeltsin Indicates He 9 U Accept Early Elections to Defuse Crisis 


amounted to little more than a tem- 
porary political cease-fire. 

Underlying the dramatic events 
of the past week are two entirety 
different conceptions of the future 
shap e of Russian political system 
anri the pace of the country’s tran- 
ation to a market-style economy. 

Mr. Ydtsin would like to create a 
strong presidency to push through 
painful economic change. His op- 
ponents believe that “shock thera- 
py” will end in disaster and want to 
subordinate the government to 
dose parliamentary supervision. 

Addressing the Congress on Fri- 
day evening Vice President Alex- 
ander V. Rutskoi launched a blis- 
tering attack on the government’s 
economic policies and accused the 


president's aides of blocking his 
initiatives on agrarian reform and 
crime. Last weekend, Mr. Rutskoi 
refused to sign a presidential decree 
declaring a five-week period of 
“special rule” leading up to the 
referendum, as a result o£ which he 
was branded a “traitor” tty the 
Yeltsin camp. 

“This is not a stable compro- 
mise. In two or three weeks, it will 
all blow up again,” said Nikolai 
Travidn, the leader erf the centrist 
Democratic Party and aprominent 
critic of Mr. Ydtsin. “Early elec- 
tions are one possible way out of 
the crisis, but there is no guarantee 
that they will change things for the 
better." 

A draft resolution thalisKkdy to 
be submitted to the Congress an 
Saturday proposes dectians for 


RELIGIOUS SERVICES 


AMSTERDAM 
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Pastor. TeL: 030-774-4870. 
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Worship 1:00 pjn. Calvin Hogue, Pastor. 
TeL- (02336)47021. 
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NTERNATIONAL BAPTIST CHURCH, fife- 
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DAHMSTADHEBERSTACnr BAPTIST MIS- 
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ne: 06134-23278 or 06196*43350 serving 
tod FianWut and Taurus ansae, Germany. 
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both the president and parliament 
on Ocl 10. It also suggests the 
creation of a Western-style two- 
chamber parliament to replace the 
unwieldy two-tier legislature under 
which the Congress delegates some 
of its power between sessions to a 
working parliament known as the 
Supreme Soviet 

According to the Russian Inter- 
fax news agency, the draft resolu- 
tion endorses the idea of a referen- 
dum on April 25 but proposes a 
different set of questions for the 
voters. 

In addition to a vote of confi- 
dence in the president, two other 
questions are envisaged: on early 
parliamentary and presidential 
elections, and an Mr. Yeltsin’s eco- 
nomic program. Under the existing 
constitution, toe paihamcat has the 
right to determine the final word- 
ing of questions in a referendum. 

In theory, eady elections should 
lead to the creation of a more repre- 
sentative legislature than the pre- 
sent Congress, which was elected in 
1990 at a time when the Commu- 
nist Party was still in power. Sever- 
al deputies predicted that it could 
be even more conservative given 
the fad that unenplctymentis like- 

AID: 

Japan Says Yes 

(Continued from page 1) 
return of the islands was a precon- 
dition for providing significant aid. 

But it agreed under pressure 
from the outer G-7 countries to 
provide laige-scale humanitarian 
and technical assistance two years 
ago, and now officials are saying 
that Japan could agree to provide 

1^11! .1 _n _ _ . f . ■ . 
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FRAHKFURTIMESBADEK (0011) 719481. 
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NTSWATK3NAL PROTESTANr CHURCH 
. 1 service, Sunday 
I ft Nursery, Sundays 1130 am, 
CTeL <01)20258251 


unday. Birger Jarisg. at Kurnstensg. 
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is handled by multilateral institu- 
tions, such as the International 
Monetary Fund and the World 
Bank. 

A senior Foreign Ministry offi- 
cial said a new organization might 
be established by the G-7 at toe 
emergency meeting to manage 
fresh aid commitments. But several 
officials inrirtari that they would 
resist a proposal made by the Clin- 
ton administration to direct money 
specifically to social projects. 

For instance, one idea offered by 
the United States has been to pro- 
vide money to build housing for 
soldiers brought back to Russia 
from former Soviet republics. But 
Japanese officials have inargrwf this 
was not acceptable to them, since it 
migh t improve conditions for the 
Russian soldiers who sill occupy 
the Northern Territories. 

One of the problems the coun- 
tries will try to overcome, Japanese 
officials said, is that about naif of 
the $24 billion in aid offered last 
year was never distributed because 
Russia failed to meet various con- 
ditions set for its disbursement. 


Yeltsin Cancels 
Domestic Stops 

Racers 

MOSCOW — President Bo- 
ris N. Ydtsin, faring chal- 
lenges to his power, has can- 
celed planned visits to 
Siberian and Far Eastern re- 
gions on his way to a meeting 
in Vancouver, British Colom- 
bia, with President Bill Clin- 
ton of the United States. 

A spokesman said Friday 
that the su mmi t meeting 
would proceed as scheduled 
«i April 3 and 4. 

He did not say why the pro- 
vincial tour had been called 
off, but Mr. Yeltan seemed 
unwilling to leave Moscow for 
longer than necessary at a time 
of high political tension. 


Ulster Fblice Make Arrests in Shying 
Of 4 Catholics by Protestant Gunmen 

rflFAST (AP) — Ulster po&e arrested several men Friday in the 
rathniicw^nen by a Protestant extremist grout. 



in C^tlerock. a town 50 nribs 

jrc^l-L fftr iHiHn g ihefoor men an d for sh ooting a CaMc iccn- 


a«»r in hours later in oeuaau o-rr r- 

menttbat gavethe Irish Republic a consultative say in Britain s runmng 
of Northern Ireland. 

U.S. Marines Act to Protect IHsmayu 

MOGADISHU, Somalia (AP) — U.S. Marine jets roared over Kisma- 
yuonFriday as Marines tamea^ 

warring Somali factions away from the tog"* 1 - 

^^n^Marinc force airircd less thro ft week sftcr tbewith&inllof , 
500-man U.S- Army rapid deployment force, seat to qudl fighting 
between warlords. 

Hezbollah Frees Lebanese Fighter 

BEIRUT (AP) —The Iranian-backed Hezbollah released a militiaman 
of the Israeli-backed South Lebanon Army to the Red Cross on Friday, 
Beirut radio said. The move followed the army’s release of 16 Shine 
Muslim prisoners cm Tuesday and could herald further prisoner «- 


Both Hezbollah, or L__, 

prisoners to mark Islam’s three-day feast lhat ended the holy fa w 
wmth of Ramadan. On Tuesday, the army released 16 prisoners from a 
prison in IsraeTs self-styled security zooe in southern Lebanon 

4 Earthquakes Hit Soalbern Greece 

ATHENS (Reuters) — Four earthquakes measuring 19 to 52 on the 
Riditer scale slightly injured nine people and damaged many homes and 
public buildings in southern Greece cm Friday, toe poGce said. 

The strongest of the tremors, which occurred within 15 minutes, had its 
epicenter 190 kilometers (115 miles) west of Athens, near the town of 
Pyrgos just inland from the Ionian Sea. 

The police said electricity was cat oft a wing of the town hospital was 
evacuated and many homes appeared to have been seriously hit “Every- 
body has panicked and is out m the streets but we had no reports of any 
serious injuries." a police officer said. 

FortheRecord i 


ly to increase significantly by the 
autumn while living standards are 
hkdy to worsen. 

As the deputies gathered inside 
the K remlin for the second emer- 
gency Congress in three weeks, 
supporters and opponents of Mr. 

Yeltsin’s staged rival demonstra- 
tions. Police officers cm horseback 
separated several thousand Com- 
munists and extreme nationalists 
from a roughly similar number of 
Ydtsin supporters. 

In his government reshuffle, Mr. 
Ydtsin dismissed Economics Min- 
ister Andrei A. Nechayev, who has 
been sharply criticized fra presid- 
ing over a dramatic fall in industri- 
al production. Another deputy 
prime minister, Boris G. Saltykov, 
was demoted to the post of minister 
of science and technical policy. Fi- 
nance Minister Vaah Barchuk left 
tbc cabinet 

At first glance, the ministerial 
changes did not appear to reflect a 
«agn meant shift in government pol- 
icy, since Mr. Fyodorov remains in 
ovraall charge trf economic change. 

But the head of the presidential 
administration, Sergei A. Filatov, 
said further ministerial changes 
were possible as Mr. Ydtsin want- 
ed to bring more “professional peo- 
ple” into the govmunenL 

The impeachment drive 
Mr. Yeltsm appears to have 
out as a result of iris decision not to 
seek special iuk. The Constitution- 
al Court chairman, Valeri D. Zor- 
kin, who had earlier ruled that Mr. 
Ydtsin’s television address last 
Saturday violated the constitution, 
said Friday that any attempt to 
impeach the president could have 
catastrophic consequences. 


The Croatian defense min i st er, Kim Campdl 46, has announced her 
candidacy to head the Progressive Conservative Party and replace Prime 
Minister Brian Mulroney, who has announced Ins retirement. (AFP) 

A rufing on &e appeal of Wfanrfe Mandda was ddayed because five 
appeals judges reserved judgment Friday in Hoemfontem, South Africa, 
on her sax-year sentence for kidnapping and sssauh. The estranged wife 
of the ANC leader, Ndson Mandeb, is free an bafl. (Reuters) 

Italy’s cabinet agreed to hire IfiOO prison prods so it can reopen 
tmnsed prisons to drfuse growing tensku m overcrowded facilities, the 
Justice Ministry said Friday. Penal institutions are padeed with 50,000 
inmates — 10,000 more thro a year ago. (Reuters) 

Correction 

A brief Hem in Thursday’s **fiti**i« about an antitrust settlement 
against airlines in the United States mfurfuteri some instructions for air 
travelers eligible to apply for discount coupons tat future flights. Travel- 
ers seeking claim forms should write toAbnne Antitrust legislation, P.O.. 
Box209, Phaaddphia, Pa. 19107. " 


TRAVEL UPDATE 

London bus drivers wffl join rati woriem rod nrinen in a one-day strike 
on Friday, theTramport and General Woriters Union sakL The stoppat 
is expected to cause revere traffic prohiems. It wiB be the second on£di£i 
protest by drivers over proposed pay cots. The rml stoppage is to protea 
job losses. The Underground has yet to be affected. (Ream) 

Singapore AHnes will begm weddy flights to Durban, South Africa, 
on Tuesday, the company said. The earner has two flights a week to 
Johannesburg. (Bloomberg) 

Electronic Data Systems Can. said ft expected to restore service Friday 
to 5,200 automated teller maatrnes around the United States that bad 
been shut dawn for nearly two weeks after one of the company^ 
computer centers was disabled by a snowstorm. - (1 VYT) 

A Paris Mfctro train (tended during the morning rush hour Friday. 
There were ho injuries, the authorities reported, but traffic was interrupt- 
ed for several boors. (AP) 

British fis hermen protesting imparts of forrign-canght fish blockaded 
the peat of Plymouth on Friday, preventing ferries and warships from 
It was the second blockade this w ret f Return) 


Louis Falco Dies, 
U.S. Dance Figure 

The Associated Press . congjany was renowned fra a style, 

NEW YORK — Louis Falco, 50, based on the Linton technique, that 

preseated movement as an exteo- 
shm of behavioral activity. Mr. Fal- 
uch 


a choreographer and modem dance 
artist .who founded a c om p an y and 
was celebrated for his energetic cre- 
ations fra films such as “Fame,” 
died of AIDS on Friday in Ins 
home here. 

After directing The Louis. Falco 
Dance Company fra Iti years, he 
disbanded it in 1983 to concentrate 
on choreographing, writing and di- 
recting for film and tdevison, W 
creating ballets fra other compa- 
nies. 

He was bom in New York and 
raised on Manhattan’s Lower East 
Sde. He began dancing prof essim- 
aOy with the Charles Wddman 
Company while attending the High 
School of P erfo rmin g Aits. ' He 
danced as a featured member of the 
Jos4 Lim6n Dance Company from 
1960 to 1970, often opposite Mr. 

IJmAn. 

His appearances as a Harv-r fn. 
cluded sta rrin g guest roles at La 
Scala in Milan and performances 
with Rudolf Nureyev on Broadway 
in Mr. limdn’s “The Moor's Par 
vane.” 

The Louis Falco Dance Compa- 
ny was latmched in a highly suc- 
cessful first season in 1967. The 


co’s company performed at succ 
major festivals as Spoleto, Avi- 
gnon, Jacob’s Pillow, the American 
Dance Festival and the Holland 
Festival 

Mr. Falco created more than two 
dozen works fra his company and 
ballets fra compa n ies throughout 
the wodd, many of which were nev- 
er performed in the United Stales. 

He also choreographed 
fra pop annas — Prince, the < 


Gret Paheca, 91, rate of Germa- 
ny’s best-known modem A* 
and dance teachers, died Monday 
in Dresden. She began winning ac- 
chum as a solo dancer in 192A The 
Nazis dosed her dance stihoo l and 
the Communist regime in fast Ger- 
many nationalized her school in 


dwra ..no, 66, who was Cambodia's 
third-higbest- ranking Buddhist 
monk and became a religious and 
cultural leader of expatriates in 
America, died of a heart attack 
March 16 m-Olney, Maryland. • 
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CHINA: Deng Dictates 'Cool 9 as Economy Heats Up 

ment'm fixed assets'Tty 64 percent 
over the same period last year.. 

The boom is also fueled by loose 
credit from local bank branches, 
that the central government has 
found H difficult to control 
A rixrycty of 114 CfcineK econo- 
mists, widely reported in the Chi- 
nese press in January, found they 
believed 2-to-L that die economy 
“is beginning to grow too quickly 


1) 

worried about the economy over- 
heating,” an Asian ftipinmar in 
Beijing said. “It's not a certainty, 
but it’s a concern." 

The boom is partly a result of a 
wave of construction of office 


ways around the country. In the 
first two months of 1993, state- 
owned companies increased invest- 



Irvprime par Offprint, 73rmde FEtm&k, 75018 Paris. 




to stow tne pace. 

The sQenring of -the pessimfts 
may increase the risks ofoverbeat- 
but there are stiff a caasder- 
able number of economists, foreign 
as well as local, who bdifive China 
wiB manage a “soft landing? - 
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Taxpayey Find Bmh Campaign fltfft Costly 

^ ^ Gtor ? e Stall’s April surprise. 
Kathleen Callahan, a hospital therapist, planned to leave for 
Plonda on a vacation she expected would befmanced in part by her 
federal income tax refund ^ y 

Bat this week die got unsettling news. Rather than geitrag money 
back, Ms. Callahan figured oat that sbe owes the InterndRevenne 
Service about S3 50. now die can't afford to spend as *nt Wi on her- 
trip to the beach. 

Ms. Callilan is one of millions of taxpayers fiwfag themselves 
without anticipated refunds or owing hundreds more than 
is federal taxes as a result of a rimny hi withhcSding last year. 

That was when President Ihish — facing a re-election r»mpgign — 
announced that the Internal Revenue Service would recalculate tfae- 
tax withholding tables to put more money into workers’ paychecks. 
The increase, which averaged abbot 56.60 per week for a married 
taxpayer, was supposed to help stimulate the economy. 

But less tax withheld over the coarse of the year meam more tax 
due by the IRS /learning April 15. Although workers could have 
countered the change by fiKng new withholding statements, many 


Bush Official Intervened In IMI Bush Cm» 


WASHINGTON — A top White House official dining the Bush 
administration intervened m a governm ent investigation of Ned 
Bosh, the president’s sot, according to L. WDfiam Scadman, former 
chairman of the Federal Deposit Insurance Corporation. 

“Here was a n eat li ttle stcay for some investigative r epo r ter , and I 
could even write the headline-. “White HtmeTries tnTnflnfgirt>>Ii»fl 
Bush Case,’ "Mr. Sddman writes in a forthcoming book, “Foil Faith 
and Credit The Great S^Ddncte and Other Washington SegaSr” 
lo be published by Times Books. 

NeQ Bush was investigated by die Office of Thrift Supenorion on 
charges of oouffict of interest stemming from his role as a (firector of 
the Denver-based Silverado Banking. Savings and Loan Association. . 

Mr. Sddman wrote that in late 1990, Alfred J.T. Byrne, the 
insurance corporation's general counsel, came to his office and said 
the While House counsel C. Bqyden Gray, “has a question about the _ 
Ndl Bush matter. 1 * At the time of the investigation, NeQ Bosh was 
also facing a S2Q0 million lawsuit filed by the insurance corporation 
against him and the other Silverado dhectcss. . 

“Boyden wanted to know if there was any legal process to move 
the NeQ Bud) case out of the ad min i s t rati ve process and into a 
federal court,” Ml Sekiman wrote. “I toMhhrihwas a matter to stay 
out of, a loser, and none of our business.” 

Mr. Byrne disregarded die advice; “On Tan. 2, my first day bade in 
the office after the holidays, Inn Ryan informed me that A1 had 
called him about Neil Bush, and the possible change of venue," Mr. 
Sekiman wrote. Mr. Ryan was the director ctf die Office of Thrift . 


Mr. Ryan ref raxed the matter to the Treasury Department's 
inspector general, according to Mr. Seidman, who added in a 
telephone interview Tbnxsday bom Milwaukee that subsequently 
Mr. Byrne “was reprimanded by our board, on die recommendation 
of the Treasury's inspector general, and lost his bonus and salary 
increase." Ml Seidman categorized that puxri&bment as a “rap across 
the knuckles." 

The Justice Department also investigated, he wrote, and "decided 
h had insufficient evidence to prosecute.” 

Mr fetriman said there was no evidence that Mr. Gray had acted 
on President Bush’s behalf. (NYT) 

Quote/ Unquote 


he’s got sufficient votes in Congress to do whatever “wants, wish 
him wdl for the good of the oountiy. And the moment Tie fates, be 
prepared to put the kick in his side on the way down.” (WP) 


Away From Politics 


• A dH* hSEkfflmg « 

before ihewassbot by pofee 
{SS. Ricky ThcmM, of Bonney Lake. Wuhnupm, was arrested 
ofmuider, and was hosprtahzed m cntical comli- 

tion. 

Sc^asaMMW^aisss 

• A rtfir man standing on the hand of* gfart dock atepaneight- 

for ^Onmuta . when ^ of the hands, which had 



A New Selling Job for Clinton 

Doubters in His Parly Try to Delay Jobs Bill 
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Compiled ty Otr Staff Frm Dapatdta 

WASHINGTON — A Senate 

leader chided conservative mem- 
bers of his own Democratic Patty 
cm Friday for trying to delay parts 
of Preadeat Bin Clinton’s 5163 
billion job-creation and economic 
stimulus package. 

T am startled, 1 am amazed and 
chagrined,” said Senator Robert G 


die Appropriations Commitiee, as 
lawmakers debated the measure. 
“Why can’t we as Democrats sup- 
pearl the leader?” 

On Thursday, majority Demo- 
crats banded together almost seam- 
lessly to rush the outlines of Mr. 
Clinton's deficit-reduction plan 
through the Senate. The vote was 
54 to 45, with none of the cham- 
ber’s 43 Republicans supporting 
the measure. 

But immediately after die vote, 
the Senate became embroiled in a 
nuyor debate over the short-term 
stimulus pg^trsgp which encoun- 
tered strong resistance from con- 
servative Democrats and Republi- 
cans, who have a better chance of 
scaling h back than their House 
counterparts did. 

Senator George J. Mitchell, 


Democrat of Maine, the majority 
leader, called on Mr. Gin ton to 
lobby for the stimulus program 
among wavering senators in his 
own party before a showdown vote 
that is expected next week. 

"There's no rest for the weaiy,” 
Mr. Mitchdl told Mr. Clinton alter 
receiving a congratulatory tele- 
call from the White House 


the budget bill. TU have a list of 
people for you to call" 

Mr. dm ton’s allies said the stim- 
ulus package was needed to create 
jobs this year and provide an insur- 
ance policy against a faltering re- 
covery. 

Critics said the funds, labeled as 
emergency expenditures, would 
add to the deficit without providing 
sufficient stimulus. Some Republi- 
cans, while saying that they did nor 
want to filibuster against the mea- 
sure, indicated they would prolong 
the debate on the Clinton request. 

Conservative Democrats warned 
that they should not be ignored. 

In contrast, Democrats dis- 
played near-unanimity earlier 
Thursday as the Senate voted to 
approve the outlines of Mr. Gin- 
ton's half-trillion dollar plan to 


shrink budget deficits and encour- 
age long-term economic growth. 

The House approved a similar 
measure a week ago, and negotia- 
tors from the two chambers hope to 
complete a compromise version 
next week. 

Capitalizing on strong public 
support for the new president, the 
Senate vote came just 36 days after 


ft was the earliest the Senate has 
approved a spending blueprint 
since the current budget law was 
enacted in 1974. 

"This is really a historic mo- 
ment," Mr. Clinton said in a con- 

tedas. t ‘?!ii^^we've done some- 
thing to break the gridlock and to 
bring the deficit down and to create 
new jobs through in vestment." 

The measure mapped out 
enough tax increases and spending 
cuts to pare S5D2 billion from fed- 
eral deficits over the next five years. 

At the same time, the plan envi- 
sions spending more than S 100 bil- 
lion on research laboratories, water 
purification plants and scores of 
other projects. 

(AP.LAT) 


Blast Looks Less Like Foreign Plot 


Rabat Gfun/Afoa FwKc-Plmc 

Mr. Geiton at play Friday as the University of Alabama’s championship football team rutted. 

Murdoch Bids for N.Y. Post 

Magnate Offers to Buy Newspaper He Ran for 12 Years 


By Martin Gottlieb 

Mew York Tima Service 

NEW YORK — Rupert Mur- 
doch has formally offered to buy 
the bankrupt New York Post again, 
saying he would operate the cash- 
starved newspaper for at least 60 
days while he tried to win necessary 
federal approval. 

Mr. Murdoch ran Hie Post for a 
dozen years, but was forced to sell 
it in 1988 after he bought a New 
York television station and became 
subject to a federal regulation pro- 
hibiting an owner to hold a news- 
paper and broadcast station in the 
same market. 

His new offer for the paper, 
made By a lawyer for Mr. Mur- 
doch’s News Corp., occurred at an 
extramdiinuy hearing conducted 
by telephone by a federal bank- 
ruptcy judge in which the paper’s 
managing agent, Abraham Hxrsch- 
fdd, said be would not am tribute 
any more money to the paper. 

Lawyers representing Tne Post, 
its creditors and its management 
employees warned. at the hearing 
Thursday that the paper was in 
disarray and could collapse be- 
cause, they charged. Mr. Hirschfdd 
bad refused to pay withholding tax- 
es and pension obligations, some 
salaries, leases an delivery crudes 
and bills for security and deaning 
services. 

Saying that even The Post's de- 
liveries of daily newspapere would 
be cut off Friday if something was 
not done, Robot Mflkz. a lawyer 
for a group of nonunion manage- 
ment employees, told the judge that 
“without Mr. Murdoch coming in 
or some other manner of extraardi- 
nary relief, The Post will be dead in 
a matter of days." 

Judge Francis G. Conrad told 
Mr. Murdoch's representatives to 
return with a written proposal 
Monday and o r d e red the appoint- 
ment of an examiner to go through 
the pfanwi and counterclaims ema- 
nating from Mr. Hirschfdd and 
from Post employees who are in 
open rebellion against him. He also 


honor wants Mr. Bnmbaca. to dis- <me of its most outrageous, was 
tab my money, I would rather close to collapse, 
withdraw from The Post” Arthur Sudtind, general counsel 

u U „ . . to Mr. Murdoch’s multihillion-dol- 

with,"Mr. Hbschfedd added. ^LiM? cfo 
Bnmbaca is not qualified to distrib- 

ute money. Mr. Bumbaca is an an- iP the paper teat he had matte 

u, ai i by- controversy and zam- 

The hearing was requested by Mr. Murdoch stiH owns the TV 
lancers for The Post’s creditors s^tem and would need a waiver 
and the paper itrelf. who and they from the Federal Communications 
were alarmed that essential pay- Commission, which several influ- 
moits were not being made and mtinl members of Congress who 
that the paper, America’s oldest opposed his cross-ownership in 
continuously published daily and 1988 said they would now support 


By Ralph Blumenthal 

Sev York Tima Serna 

NEW YORK — Federal authorities say they 
believe they have captured or identified the core 
group of Arab militants who earned out the bomb- 
ing of the World Trade Center. 

More and more, a leading law enforcement 
official said, the bombing is seen as an act by ill- 
trained New York-area plotters operating inde- 
pendently and without direct orders from a foreign 
government or international terrorist network. 

Officials said they still faced months of investi- 
gation before the fuU scope and motive of the Feb. 
26 attack was exposed. But as they stepped up a 
search for a sixth suspect, they privately suggested 
that some of the most important questions were 
yielding answers. 

One of the five suspects that have been arrested 
was tied for the Gist time to the discovery of a 
“timing m echanism" that the government suggest- 
ed may have been used with the bomb that blew up 
in an underground garage of the twin tower com- 
plex in lower Manhattan, lulling six people and 
injuring more than 1,000. 

Investigators also said that the bomb, originally 
thought to have been made with sulfuric ana nitric 
adds and urea, now appears to have had an impor- 
tant extra ingredient: compressed hydrogen gas, 
which intensified the explosion and created a de- 
structive fireball Pieces of steel cylinders, shnilaT 


to those delivered to the storage tiled, have been 
found in the rubble of the trade center garage. 

Those charged are Mohammad A Saiamrfi, 25; 
Mahmud Abohalima, 33; Bilal Alkaisi, 27; Nidal 
A Ayyad, 25; and Ibr ahim A Hgabrowny, 42. 
They pleaded not guilty to the charges at a UB. 
courthouse in New York on Thursday, and in some 
cases defiantly proclaimed their innocence. AQ 
were held without baiL 

A New Jersey law enforcement official said the 
authorities were seeking a sixth man who was not 
identified but who was known to have been in a car 
accident in Woodbridge. New Jersey, on Jan. 24 
with Mr. Salameh. 

Mr. Salameh. the first suspect arrested, is a 
Palestinian-born illegal immi grant He is accused 
of renting the van that carried the bomb and 
leasing a storage locker where explosive chemicals 
were kept 

Other law enforcement officials said the return 
from Egypt on Wednesday of Mr. Abohalima 
appeared to have encouraged the surrender a few 
hours later of the fifth suspect, Mr. Alkaisi, and 
they said they hoped that the sixth suspect would 
turn hims elf m, too. 

Investigators said they were hopeful, too, that 
Mr. Abohalima or another of the suspects may 
agree to cooperate in return for posable leniency. 
But they said Mr. Abohalima had refused to talk 
with the four federal and police agents who accom- 
panied him from Egypt 
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Stew Bumbaca, to write the checks 
necessary to keep The Post func- 
tioning, drawing on the newspa- 
per's rapidly dwindling reserves. 

It was tins last ruhng that caused 
Mr. Hirschfdd to say, “If your 


Farrow Details 
Allegations of 
Abases by Allen 

The Associated Frets 

NEW YORK — Mia Farrow has 
detailed Woody Allen’s alleged 
molestation of their daughter Dy- 
lan, 7, saying she told her Mr. Allen 
“touched her in certain places." 

Ms. Farrow also charged that 
Mr. Allen began Us affair with her 
drier adopted daughter, Socn-Yi 
Previn, when sbe was in Ugh 
school, not in txflJege as he said 

In her first pnbhc comments cm 
the abuse diarges, Ms. Farrow on 
Thursday quoted Dylan as saying 
Mr. Allen had asked if she wanted 
some “father-daughter time” dur- 
ing a visit Aug. 4 at the actress’s 
Connecticut hraoe. 

“She said he took her into the 
attic and that be touched hear in 
certain places,” including the vagi- 
nal area, the actress testified At 
HKrthcrpcrint, Ms. Farrow testified 
that Dylan said “she wanted a real 
daddy, not a boyfriend daddy " 

- Mr. Allen, 57 , and Ms. Farrow, 
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Now calling- country to country 
is as easy as connecting tire clots 


of .Dylan and Moses, 15, both 
adopted, and their own son, Satcb- 
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The lies on El Salvador 


Secretary ol State Warren Christopher is 
right to order a full inquiry into what looks 
like deliberate concealment of human rights 
crimes in E Salvador. Senior officials in the 
Reagan and Bush administrations appear 
to have suppressed or ignored damnin g 
evidence of Salvadoran military complicity 

in atrocities. Instead, anxious to avoid any 
cutoff of UJ5. aid during H Salvador’s 12- 
year civil war, officials kept assuring Con- 
gress that ihing s were getting better. 

In fairness, the inquiry should begin in 
1980, since dissimulation began under Pres- 
ident Jimmy Carter. It should address not 
only official attempts lo dupe Congress but 
efforts to discourage investigation by news 
organizations. And it should examine why 
officials acted the way they did. 

A UN Truth Commission recently re- 
ported that the Salvadoran Army and secu- 
rity forces committed the worst abuses. 
Documents obtained later show that senior 
U.S. officials knew more than Congress or 
the public was told about such crimes, in- 
cluding the murder of six Jesuit priests in 
1989 and the massacre eight years earlier of 
civilians at El Mozote. 

A courageous U.S. ambassador, Robert 
White, found deaf ears in Washington in 
1980 and 1981 when he cabled unwelcome 
news about the murder of Archbishop Os- 
car Araulfo Romero and of four American 
church women. Fearful of seeming soft on 
communism, the Carter administration 
nevertheless opened the spigot on what be- 
came a 57 billion aid program. 

The Reagan era's contortions were far 
worse. Early on. Secretary of State Al Haig 
informed Congress that the women may 
have crashed a roadblock. Jeane Kirkpat- 
rick, the UN envoy, suggested they were 
guerrilla sympathizers. Years loo late. 


Thomas Endere, then the hemisphere policy 
chief, has come dean about the State De- 
partment’s deception. Referring to the E 
Mozote massacre, he says, “I now know 
that the materials we and the embassy 
passed on to the Congress were wrong.” 

Even so. Mr. Enders defends die | " 

which one of his successors, Elliott A 

mindlessly describes as a “fabulous 
achievement.” To Mr. Abrams, the end was 
what mattered: Victory was denied to guer- 
rillas in H Salvador, which in turn provided 
bases for CIA airdrops to contra rebels. 

Rights groups and a few members of Con- 
gress spoke out for El Salvador’s victims. 
Some U.S. news organizations tried to spot- 
light the most serious abuses, but coverage 
was intermittent and at times timid. 

The ideological clima te was partly re- 
sponsible. The Reaganites drew a conve- 
nient distinction between “authoritarian” 
and “totalitarian” tyrannies. The most dan- 
gerous were leftist totalitarian regimes like 
the Soviet Union. Rightist tyrannies were 
less threatening and were capable of im- 
provement; criticizing their imperfections 
would only undermine them. As Mrs. Kirk- 
patrick wrote in a famous essay. “The histo- 
ry of this century provides no grounds for 
bdieving that radical totalitarian regimes 
will transform themselves.” 

Embracing das di stinction as immutable, 
senior officials fell too readSy into an any- 
thing-goes mentality. Dissenters bad no nde 
in policy; deception could be excused as 
preventing a Communist victory. But of 
course the theory was fallible, and “totalitar- 
ianism” chatiQftd horn within. How refresh- 
ing if someone responsible for policy admit- 
ted as much, and expressed regret for the 
towering human cost of El Salvador's war. 

— THE NEW YORK TIMES. 


Don’t Backtrack on Gays 


We think too much was read into Presi- 
dent Bill Clinton's news conference com- 
ments concerning the possibility of restrict- 
ing the jobs homosexuals may perform in 
the military. His remarks did not seem to us 
to propose or endorse anything of the sort. 

The question that elicited the president’s 
remarks had to do with whether he was 
troubled by Senator Sam Nunn's sugges- 
tion that a com p r omise limitin g the military 
assignment of homosexuals could be un- 
constitutional Mr. Clinton noted that since 
the courts have historically given the mili- 
tary wide berth in upholding the ban, they 
may uphold restrictions on duty assign- 
ments once homosexuals are in — a theoret- 
ical answer to a speculative question. 

As to his own position, Mr. Clinton said 
he would hold off on any decisions until 
midsummer, when Defense Secretary Les 
Aspin’s report on lifting the ban is due. He 
did not rule out anything. That is an impor- 
tant caveat, but it did not support the 
weight of all the interpretation piled on it. 

The president could have made better use 
of the moment by seizing the opportunity to 


restate his case for signing the executive 
order this s ummer . It is one thing for the 
president to overlook the petty insults from 
mili tary subordinates who oppose his plan. 
Showing sensitivity and a degree of defer- 
ence to the depth of their feelings is not to 
give ground on the baric proposition. It 
could even increase their willingness to 
comply with the inevitable. If, however, Mr. 
Clinton’s reticence is raising hope that be 
can be forced to retreat, then he may be 
brin g in g on a more serious problem for his 
leadership on defense matters. 

Difficult as it is, this is an issue on which 
the president, and not his subordinates, 
calls the shots. He owes no apology to the 
armed forces for deciding to lift the ban. 
The burdens and benefits of military service 
should fall equally cm all who serve without 
discrimination based on status. That is not 
a gift to be bestowed upon homosexuals. 
Neither is it punishment of those who 
would exclude gays and lesbians from ser- 
vice. Treating them as full-fledged members 
of the military is the right thing to da 
— THE WASHINGTON POST. 


Touching the Third Rail 


The U.S. Senate cast what may turn out 
to have been a historic vote this week. It 
was not the final vote on the budget reso- 
lution incorporating President Bill Clin- 
ton's economic plan, welcome though that 
was, but one that preceded it. By a 52 to 47 
vote, the Senate agreed to the economic 
equivalent of a Social Security benefit cut 
for the better-off, which is to be achieved 
by subjecting a larger share of Social Secu- 
rity benefits to the income tax. 

A rimQar first such step was approved by 
Congress in 1983, but (hat was different 
The proposal then was homogenized until it 
bare no party label nor the particular im- 
print of either the president or the Con- 
gress. Rather, it was put to the two elected 
branches by a bipartisan commission care- 
fully chosen to represent no particular in- 
terest group, and was embedded in a plan 
whose stated purpose was to strengthen the 
finances of Social Security itself, not those 
of the general government at what might be 
called Social Security’s expense. 

A vote then could be characterized as a 
vote in favor of Social Security; not so this 


time. The giant program has been called the 
third rail of American politics, which is why 
the politicians kept one remove from it even 
daring the supposed emergency of 1983, 
and why the program has been put “off 
budget” and nominally beyond the reach of 
the budget cutters even though it accounts 
for one-fifth of all government spending. 

What happened this time is that the insu- 
lation was set aside, the rail was touched — 
and nothing happened. President Clinton 
took the responsibility of proposing on his 
own a cut in the program’s cost for the 
common good. The Senate Democrats up- 
held the proposal against a double attack by 
Republicans who deplored it — who could 
say which was worse? — as both an assault 
on Social Security and a tax increase. Con- 
gress still has to enact the legislation; the 
budget resolution is just an exp r e s sion of 
intent- Maybe the elderly win yet be heard 
from. But this was an important step to- 
ward the dispelling of political myth and 
toward rational politics. The people who 
look it deserve great credit. 

— THE WASHINGTON POST. 


Phony Campaign Reform 


President Bill Clinton said he would pro- 
vide some kind of political ref cam, and he 
has — phony reform. Here is the plan as it 
stands: Double the amotml of money the 
richest Americans can give to support federal 
campaigns; don’t fight the House on politi- 
cal action committees; allow corporations, 
unions and the wealthy to make unlimited 
gifts to build party headquarters. 

The formal plan may not be ready for a 
few weeks, so Mr. CUnton may still get 
religion. But the draft provisions depict a 
rush to compromise. Ibis plan, shaped by 
congressional greed and the Democratic 
National Committee, is a formula for Legal- 
ized influence peddling, 

Mr. Qin ton’s sole claim to virtue is staying 
true to bis commitment to dose the “soft 
money” loophole that allows special interests 
to dodge limits on giving to can di dates by 
making huge contributions to the political 
parties. But the president's handpicked 
Democratic chairman. David Wilhelm, has 
come up with a blatant dodge to make up for 


cash lost to show-window scruples. The 
Democrats win simply take the money in a 
different form by AmhKng die total amnimt 
that an individual can give in a year. 

An individual can now give $25,000 a year 
to federal campaigns and political parties. 
Under the new plan, individuals can give an 
additional $25,000. For influence-buyers, 
this will be the loophole of the decade. 

Mr. Omton is also crabbing away from his 
pledge to loosen the grip of political action 
conwnittetis on Congress by reducing from 
$5,000 to $1,000 the amount that sum com- 
mittees can contribute to an individual can- 
didate — the same. limi t that applies to 
individual dooms. Instead, Mr. Clinton has 
moved up to S2^00 as a compromise. 

Why bow io the FAC-addicts among con- 
gressional Democrats? Mr. Dm ton ought to 
dose the soft-money system without opening 
the spigots of PAC and fat-cat dona tion s. 
Instead, he to be drafting a mainte- 
nance plan for political hacks. 

— THE NEW YORK TIMES. 
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OPINION 


The Lone Nuclear Cop Needs a New Lever 


W ASHINGTON — In the old days of the 
Cold War when Washington and Moscow 
policed the global nuclear beat, their lever was 
the Nuclear Nonproliferation Treaty, now 25 
years old It offered protection by the nuclear 
haves in return for abstinence by the nudear 
have-nots — a pretty good bargain all around. 

Just four countries, India, Pakistan, Israel and 
— now we learn — South Africa, actually ac- 
quired weapons or the makings of them in that 
tune, and they kept them more or less under 
wraps. It is only now, as rogue regimes like Iraq 
and North Korea and place- and power-seekera 
like Ukraine and countries in between like Iran 
tug on the leash, that we begin to ask whether 
there is something to pnt in the treaty's place. 

The Soviet-American great-power arms cen- 
tr'd conspiracy is no more, and the United States 
is not of a mind or in a position to enforce this 
fateful tradeoff on its own. 

True, the United States and other haves for- 
mally pledged in the Nonproliferation Treaty to 
assist any have-not finding itself “a victim of an 
act of aggression or an object of a threat of 

i_ 1 ^ which nudear weapons are used.” 

’has fa 


i “guarantee” 
antomatidty of Cold War deterrence is more a 
historical memory than a current reality. The 
protective patronage of the nudear haws has 
been eroded globally by die demise of Soviet 
power and in the United States by a quarter- 


ly Stephen S. Rosenfeld 

century’s bruising encounters between events in 
the world and politics at heme. 

Look at the cautious American response in 
crises, as in Yugoslavia, far bdqw a nudear 
threshold. Ask yourself what chain of rirenm- 
stances could now induce Washington to deliver 
oi its treaty guarantee to a nudear-threatcaed 
third pany. I am aware that it is considered bad 
form to speak publicly of the watering down of 
deterrence. But there is no ignoring that the 
prenriseof the old nudear guarantees — sure 
response — is not what it was 25 years ago. 

Certainly Ukraine; which lrres uneasily in the 

iradear shadow of rival Russia, cannot ignore this 
Chany- Rightly inpatient to lock the former Sovi- 
et lands into strategic arms controls, the United 
States seeks Ukraine's early endorsement of nude- 
ar abstinence. But Ukraine sees its physical pos- 
sessor! of leftover Soviet missil es as its ultimate 
bargaining drip to ensure its territorial integrity 
ancT relief" from ntifitaiy, political and economic 
pressures. For yielding those missiles, Ukraine 
envisages — in a rolling — a statement 

fmm, nraiili a&liip in and integration into Europe- 
an and Western structures like NATO. 

Americans must make the difficult case that 
Ukraine will be more secure as a nodear have- 
not *h»n as a potential have. Ukrainians must 


make sure that by carries bargaining — asking 
too much too soon — they do not fcee intaua- 
nonal understanding fix their pursuit of legtti - 
mare national objectives. The dialogue , as far as 
one can tell, is still in its eaiiy stages. 

Each would-be nudear country's aluationts 

different, bm the case of Ukraine points npwhai 

most be the common cere of efforts to restrict the 
nndear dnb; to bring anxious applicants into the 

OCTfar^£ yetc<mgangwd>ofa bro^pdm qa 

abore and accepted bdwftx wanimandieroa- 

tive, cannot be counted on to do the job. 

Granted, North Korea, Iraq and Iran shew m 
thrir ways the limits of dialogiio- They are run by 
despotic and highly suspicious regimes and live 
off the rmskHis of defiance. Short of a change of 
» ctI i hiib vigilance is the VWHt 

United States must also review its own 
t. At the moment it has moved halfway 
steps taken to stabilize relations with a 
disciplined fellow superpower to steps that wffl 

make it more effective as an advocate, modd and 

force for limiting jumpy others. It is time for a 
new dispensation- Part of h will engage America 
on the side of restraint and self-denial to show 
timt it does not rfoim a unique nudear license. 
Another part, not necessarily i nconsist e nt with 
the first, must involve America on the side of 
assertiveness to face up to the t h ugs - 
The Washington Port. 
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For Real Victory, Yeltsin Needs Control ol the Ruble 


W ASHINGTON — Boris Yeltsin 
has gained no more than a re- 
prieve from his foes in the Russian 
congress. To win a decisive victory he 
must now win control over the com- 
modity that is at the root of the strug- 
gle: the Russian ruble. 

Money is power, it is said in West- 
ern societies. But in the post-Com- 
m imis t world of Eastern Europe and 
the former Soviet Union, power is 
money. In the absence of functioning 
markets, political authorities deter- 
mine money's value and availability. 
The supply of currency is determined 
by the demand of politics. 

That has again been the case in 
Russia since August- Through parlia- 
mentary maneuvers, Mr. Ydtsin effec- 
tively lost control of the central bank 
to the congress, which is sensitive to 
the needs of the vast nrilitaiy-industri- 
al complex. Just as the Ptiliuniro once 
did, the congress now orders enough 
rubles to meet the payrolls in the vast 
state industrial empir e. 

This has brought Russia to the 
edge of hyperinflation, destabilized 
Mr. Ydtsin’s economic reforms and 
undermined the president's author- 
ity. That is why the Russian president 
cannot simply tit still and wait for the 
congress to see reason. He must move 
toward a showdown over control of 
the national 
persists 

These policies of providing rubles 
on demand makg the institution of the 
cocgress a mortal enemy of reform. 
The congress is a destabilizing farce: 

That makes compromise between 
the congress and Mr. Ydtsin exceed- 
ingly difficult and, in fact, undesirable. 
The concfliairay noises both sides 
made in backing away from an im- 
peachment shootout this week should 
not be mistaken for compromise. Nei- 
ther camp has holstered its guns. 


By Jim Hoagland 
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tional currency if the congress 
s in its n eo- Marxist policies. 


Only a year separates the Commu- 
nist Party-rigged election of the con- 
gress in 1990 from the June 1991, free 
and fair diction of Mr. Yeltsin as 
president. But the mandates of the 
congress and Mr. Yeltsin come from 
different political eras. The congress 
and the constitution it manipulates at 
will were conceived in the Brezhnev 
era. Mr. Yeltsin's victory came at the 
crest of the wave of reform sentiment 
Their attempt to coexist since the 
dismemberment of the Soviet Union 
has bear a marriage of acamd and a 
horse, a union doomed to failnre. 

A European foreign minis ter who 
recently visited Ghina and Russia in 
quick succession offers this glimp se of 
the post-Cammunist world: “La Ber- 
ing, it was impossible to talk about 
anything but the econo m y. The Chi- 
nese recited growth figures and invest- 
ment, and would not talk politics al 
all In Moscow, all they could talk 
about was politics. The Russians could 
say nothing about the economy” 

The abrupt collapse of communism 
al the beginning of this decade has left 
half-formed societies, shifting like 
cooling land masses after a volcanic 
big bang. Russia has in a few months 
fled from the serious econormc reform 
Mr. Yeltsin launched into aD-consum- 

pattem that ^fcYdtsuMnust reverse 
before he can expect serious economic 
hdp from the West 
As the latest confrontation seemed 
to gather force, Mr. Ydtsin solicited 
ana received open political support 
from the United States and its allies. 
Led by President Bill Omton, who 
was facing his first international test. 
Western leaden responded with skill 
to Mr. Ydtsin’s rhetorical needs. 

The burden now drifts to Mr. Yelt- 


sin as be heads into the Vancouver 
summit with Mr. Clinton. He nmst be 
able to assure the American president 
fhai the r eform forces can bring the 
ruble — and inflation — undo: con- 
trol. The burden is on Mr. Ydtsin to 
show Ural lira week's sound and fury in 
Moscow signified something more 
than political infighting - The hope has 
to be that h showed Russia moving 
toward establishing a discerned cen- 
tral authority to manag e reform. Ab- 
sent such a showing there is tittle 
America and other members of the 
Group of Seven industrial demooncies 
can do to help Russia e c c n a mka P y . 

The Russian leader could also 
hdp by re-establishing normal polit- 


ical dialogue with Japan, the host of 
the G-7 summit in July and of the 
mid-April G-7 finance and foreign 
ministers. Despite repeated re- 
quests, Mr. Ydtsin has not received 
a Japanese visitor since he abruptly 
canceled a visit to Tokyo in Septem- 
ber amid mutual recriminations. He 
has left Japanese o fficials with the 


sense that he is pursuing a policy of 
ignoring and isolating Japan- 
Blessed with enemies tike those la 
has in the Russian congress, Mr. 
Ydtsin does not need to recruit new 
ones. He has to take rite 

mnmenmm away from bis oppo- 
nents. He must now show that he 
knows what to do with it 
economic reform bade as i 
The Washmpon Post 
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B OSTON — The tragedy in Bos- 
nia i$ terrible now, the worst ; 
h uman disaster in Europe since the ■ 

crimes of the Nazis. It is going to get - 
& lot work soon. 

The last Musfim enclaves m eastern 
Bosnia cannot hold out against Seria- 
an more than two or three 1 
more weeks, accordi n g to UN affinals 
there. If and when the Serbs overrun 
fV*n 60,000 desperate dvffians will 
ay to find some way out through the . 
mountains to join the already more ■ 

than iwe million refugees. 

And then there will be Saraje#^ 
the besieged capital Serbian gunnfc, 
have intensified their shelling of the 
city m recent days; on Sunday, UN 
observers counted 2498 shells. The 
Serbs may now be in a. position to 
^iiime ore suburb of Strip, from 
which they could rake much of (he ' 
city with tank and anfftay fire. 

MBitaxy experts believe the Serbs’ ■ 
intention is ran to make a ground ' 
attack on Sarajevo but to keep shell- . 
mg the city vara its will ooDapses and 
the people flee. That win be around 
350,000 more refugees. 

The Serbian aggressors have be- 
come increasingly cynical in their 
cruelty, in ae as m gi y contemptuous 
of aU those dying tostqp tbc fighting. ». 
Tins week Serbian nrintaiy leaders “ 

murid msratain a cease-fire to let U?5 
helicopters take side and .wounded 
emtiamornof thetownof Sr^>enka. ■ 
As the hefiooptera prepared, to take 
' off. the Serbs shdkd mem. 

The preskkat of Serbia, Slobodan ■ 
MBosewc. has dta e ded the pretense - 
that his tamy.tite old Yugoslav Army, 
has nothing to do with & attacks by 
Bosnian SabmffitBB. Yugoslav Army 
units have blocked UN roaef conveys, 
openly fended troops into Bosnia and 
feed Brio Mn«iwn areas from 
the border Yugoslav pines have 
1)ombed Muslim vfflages. 

What answer does the world have . 
to such brutality, cynicism and con-* 
tanpt for international order? None. 

And Urn president of the United 
State*? He does nothing except order 
food dropped to rite v i ctim s so they ; 
can stay save a Safe longer until the ! 
■ag gre ss o rs overran them. 

President Bin Clinton's weakness 
no doubt reflects the views of the 
joint chiefs of staff. Genoal Cofin 
Powell and Us colleagues have all ‘ 
rfong resisted amt US. mOrtaiy in- 
volvement in the Yugoslav conflict as 
too rid?. But even in toms of their 
c u r re n t doctrine of doing nothing 
wnbont ov er wh elming superiority,, 
(hey have exaggerated the dsIc 
S erbian sdtos are not the brave 
Partisans of Wodd War II; riiey are 
cowards w ho lob shags into cities from 
protected positions. The difficulty of “ 
rig terrain matters modi les with Ok 
development of high-tech weapons. 
Experts on the : ground betieve that a 
short, sharp western intervention 
would tong ago have stepped die Serin 
— scared them into stopping. 

Now Defense Secretary Les AAnn, 
ex te ndi ng the doctrine of timidity, M 
has said teat the United Stales should ■ 
not send troops to enforce any potiti- 


African Democracy: Changing a Continent’s Course 

W CD C7 -g fafwngnt fBBOVCS whale ww chance 


W ASHINGTON — In the Unit- 
ed States, children from grade 
school on are asked* to form dass 
organizations with elected officials. 
■ They hear their parents talk of city, 
county, school board, state and na- 
tional elections, from their earliest 
days. Multiparty, majority-rule poli- 
tics is what they see an television, in 
the newspapers and on all sides as 
part of their daily formation. 

In African society, decisions are 
made at the village level and they are 
readied in consensus by respited 
elders, who are not elected but “age” 
into their positions. Consensual deci- 
sions contain a bit of everything, to 
appeal to aQ affected They are at- 
tained without one part of the council 
having been “defeated” and the other 
haring “won.” 

No one loses face. The agreement 
is achieved in a more subtle manner 


By Julios W. Walker Jr. 


i p arliamen ta- 
ry system would have lest 
Defeat is difficult to accept, even if 
one has been brought up in the mnlti- 
paity system. It is a humhtinfy disinu- 
sonmg experience; something that 


anyone struggles against —and Afri- 
cans are not exdoded 

Jonas Savimbi recently marched our 
of Angola muttering tint the will of 
the people had been mocked, because 
he nad lost an election that all observ- 
ers said had been fairly cond uc ted 
Although many American politicians 
shared his fetimg in November, their 
reaction was different Mr. Savimbi 
and others like him must learn to live 
with the results of the pdfing place; 
difficult though that may be, if they 
are to have multiparty government. 

Africans are also accustomed to 
accepting role by fiat — bending to 
the will of a strong leads who makes 
decisions far the group and takes 
responsibility for its overall well-be- 
ing. Rule by one man, or by consen- 
sus, or a combination, is what many 
Africans have known since birth. 

It would be difficult for Americans 
to adop t to government by consensus 
or byfiai; tray have had tittle or no 
experience of other. The ordinary 
town council would be hard-pressed to 
govern by consensus, with no one <&- 
agreeing and all having an equal part 


in the decision- Concessions are not 
for American govamng bodies. 
: making diem repeatedly to arrive 
at an agreement acceptable to all is 
outride the American ken. It is no less 
difficult for Africans to come to grips 
with concepts of Western thought 
To understand the time it may take 
for BovenmxDtal processes to devel- 
op m Africa, Americans need only 
recall their own history. Although in- 
dependence for the 13 colonies was 
attained in 1776, the United States of 
America came into existence only 
1789, with the adoption of the consti- 
tution. A tot of what we Americans 
now consider our system of 
ment was not in place even 1 
White males were the only ones 
with the vote, but they did not have 
the right to vote direcuyfor senators. 
The fear of tire abases that the popu- 
lace might precipitate with the vote 
was sues tbit senatorial selection was 
entrusted to state legislatures. 

The United States finally decided 
to remain united in 1865, at which 
time the vote was, in theory at least, 
vested in Mack males as wrfl as wirite. 


earty in the 20th century rem “ _ _ r , 

ts, mdnding women, at P«ed by Cyrus Vance and 
m Mii it n n rfiwrilv.ftnlv Owen would bet 


Not until 

were voters, _ 
lowed to elect senators directly. Only 
later in this century were most Mack 

American * finall y en franchise d. 

In their struggles to find the 
emuKutal farms that win serve 
best. Africans may rued more time 
than the United Steles took, as Afrir 
cans have more inertia to overcome. 

Americans had the advantage of 
losing many traditions when they 
came to the New World. Those that 
they brought had to be tailored to 
wore with those of other colonists. 
“Ways of ^ doing things” that had been 
set in ooncrete by European progeni- 
tors were relaxed and shaped by cx- 
s to other, rimilar inorcs held by 
fereat but comparably uprooted 
people. The alienation of first- 


remained that the 


No Trace of a Believable Drug Policy 


N! 


By A. M. Rosenthal 

EW YORK — Bfil Omton is dear, on the record, 
on what he thinks about the American tragedy of 
drug abuse. Running for office, he linked it plain and 
realistically to crime in America, said both were grow- 
ing dramatically and that “a tough national response” 
was required. But President Clinton's leaArship role 
so far u developing and alerting public and press 
attention to the need for a strong anti-drug policy 
has to be described jnst as dearly and realistically: 
No leadership. No role. No policy. 

And withoii the presdent — no press, no public 
With a few exceptions, the American press has 
shown the journalistic memory of the sweet newborn. 
But editors and publishers know that most of the 
crimes they report are tied to drug addiction, that the 
poor suffer most, that wherever there is a drug parent 
there is a broken family, that thousands of babies are 
bom with crack damage at thwr matwrial heritage that 
drug addicts spread AIDS more than any other seg- 
ment of the population. 

People had a right to expect that a man tike Bill 
Clinton, so concerned by health care and the sorrows of 
the underprivileged, would give priority to a problem 
that swamps the hospitals and garrotes the poor. 

In office, be has taken two steps on ding policy. 
Problem is, the first could be meaningless and the 
second destructive unless they are part of an overall 
policy shouted in the ear of the drowsing public 
He promoted the office of anti-drug director to 
cabinet rank. But he has sot yet bothered to appoint 
anybody to the job or outline what powers Director 
Who wfll have except to hang around caMnet meetings. 


Then the Democratic Congress and Democratic ad- 
ministration began whacking heartily at funds allotted 
for Latin American countries to help them reduce drag 
production. Without preparation and explanation, that 
step is naturally taken m Latin America as me aning 
America is packing up its drug war abroad. It stunned 
those Latin Ame ri can officials who risked their careers 
and lives in the belief that the United States would be 
a lasting partner in the drag offensive Washington had 
so long urged on them. 


on all fronts — treatment, law enforcement, im 

tian, education. Treatment needs a bigger share than it 
is getting. But cuts in the other drug areas have to be 
put in a dear, total believable package. Otherwise they 
will cany a disastrous message; Enforcement, interdic- 
tion and cutting foreign drag production do not count. 

Douglas Jdu and David Johnston in Washington 
and Ralph Bhrmeaihalm New York dog that stray out 
for The New York Times. But why was mere no official 
explanation, why th?» weird secrecy? 

Maybe it is because nobody is in charge off' 
even nonpolicy about drugs. 

In want of a better explanation, always «*»J**t die 
simplest. Bui that would m alee (be answer to Mr. Cfin- 
iqn s inattentkffl to (be drug problem that be does not 
give much of a damn. That is too drorestina to accent. 

Maybe Hillary Rodham Omton^WmdS 
the adminis tration awake. How much does drug addic- 
tion cast in health bflKoos and what ooold we do with 
that money? Maybe Al Gore could help too. For 
heaven 5 s ak e . Mr. Vice Resident, in towns and cities 
all over America, drugs are the environment. 

The New York Tima. 


tiros framed the bed in which the 
seeds of modem democraticfonns of 
life could grow. 

That formidable individual stress 
was an overall Messing for dm nation. 
Its absence in Africa makes for a mrae 
deliberate and slower development of 
national forms of government 

E thni c and tribal values rrmtrnng 
to control at the local levels in Afri- 
ca, and tittle has happened to chal- 
lenge than strongly. But the game 
has begun. The West can only ap- 
plaud this development. 

The writer, a former U.S. ambassa- 
dor to Burkina Faso, has spent 12 
years in Africa. He contributed das 
comment to the Herald Tribune. 


would be taken seriously. 

Serbian leaders have never taken it 
seriously anyway. As the negotiations 
go on, they gobble up territory that 
the Vance-Owen plan assigns to the 
Muslims. When they have seized all 
they want, pcrinips they will gra- 
ciously agree to a cease-fire. 

Mr. Clinton has other reasons for 
doing nothing. Britain and France 
any miliiary action, because 
i Serbs might then attack their sM- 
dkas who are acting as escorts for 
UN relief efforts. Bans Ydtsin would 
be embarrassed because of historic 
Russian ties to Serbaa. 

There is same troth in those 
manty . But they cannot 
reality: Mr. Omton failed to take the 
bold action tint wodd have made a 
difference. Now he has alLbut washed 
his hands of the Bosnian tragedy. 

In the tong run, the nice arguments 
will not cany much weight against 
tiw honor of what win have hap- 

George Bush as the presidents who 
did not stand tp against genocide. 

The New York Tones. 


fester s intended for pubScanon 
should be addressed “Letters to die 
Ed i tor andeentam the writer’s sipta- 
tme, none and frit address, let- 
ters should be brief and at adyta to 
etbtaig, We anna be responsible for 
fie return cfmsofiaudmanusapts.- 


IN OUR PAGES: 100, 75 AND 50 YEARS AGO 


1893: A Strange Fmd 

PARIS — Mr. Alderman Scupham, 
of Leeds, has had a singular mid at 
Bridlington. He was walking by the 
seaside when a package was washed 
on shore. It was safely tied, and 
inside it there were forty-one 
cheques and a promissory note, of 
the total value off about £6,000. They 
were for the most pan drawn in the 
year 1 81 5* upon alocalfirmof bank- 
ers. AH the documents woe in a 
state of almost perfect preservation, 
the watermarks bring very dear. 

The promissory note is for £3,198. 

1918: Backto Canada -.-g®* 

LONDON “Wives and dep endants 
of C a nad ian soldiers who are now 
firing in England have received a 
strong hint u return to Canada as 
earfy as posable “ unless they wish 
to stop m England a year or more 
after the end of the war owing to lack 
of ship room. The suggestion has al- 
ready had effect, and numbers of 


wives and other relatives of Canadian 
soldiers — many of whom ew* to 
Eng l a nd in the early days of the war 
— prefer to to Canada now 
rather than run the risk of a long 
detention after peace is declared. 

1943:. LaGoardia to Italy 

WASHINGTON— Mayor F. H. La- 
Guardia of New Yrakis shortly to be 
conmrixsionEd in the Army as a briga- 
dier geoeral, it was reported tonight 
[March 26] in authoritative cindes. It 
is understood that he will report to 


ical examinations and if be 
President Roosevelt will send 
nomination as a general officer to 
tire Senate. It is believed that when 
the American Army moves into Italy - 
he will be designated lo act as mili - 
tary govemra of the zone occopied fry 
US. nnhtary forces. For some time 
the -Mayor has been broadcasting in 
ItaEan to the people of Italy, do- 
flouncing Mnssofinrs govemmait f or 
having betrayed them. 
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TURMOtt.Bvj BANGLADESH —Police das 
fundamentalist Jshaac Society party, be 


! anti-fraMteneatafist demonstrator ki an attempt to prevent them from rallying 
— * -- B a nghdes Mi nd epe n de iM y. They are demanding flat GofanAzam, bead of the 
tried for orfanes allegedly committed during Bangladesh’s 1971 war for independence. 


In Angola, Soldiers Take the Food Aid 


& By Kenneth B. Noble 

V New York Times Service 

MALANJE, Angola — As lmmagw of the 
United Nations’ emergency food distribution 
boA Jorge Modesto has became "^ c ostom ed to 
sedng shoving ma tches in hungry mobs when 
relief planes land at the tiny airport. 

But what is genmnefy temfymg, he says, is 
that increasingly some of the most bitter brawl- 
ing over food ha ndo u t s in An gola occurs be- 
tween relief officials and government soldiers. 

“Almost every day, I get a gun stuck in ray 
face by some crazed solder yeffizjg, “Give me 
food! Give me food!’ ” said Mr. Modesto, 33, a 
Brazilian who is here for the Wodd Food Pro- 
gram, a division of the Umtai Nations. 

“It's an impossible situation to deal with, 
absolutely impossible," be said as he sat waiting 
■ f jpr shipments to arrive at the airport. “And Fm 
Sck of it. I’ve got 18 more days to go, and Fm 
out of here. No more An gola for me.” 

Carlos Metendez, a Peruvian who has also 
served as base manager here, recalls being ap- 
proached recently by a soldier desperate to get 
his family aboard a UN flight headed for the 
relative comfort of I .mindai, Angela's capital, 
where food is still plentiful. 

“He put a gun np to my head and said, *Get 
my family on that plane, ralTlkil] you.’ And I 
said, *You can kill me. but if you do, you and 
your family win die of hunger.’” The soldier 
backed down. 

The desperate search for food and transpor- 
tation, diplomats and relief officials say, is 
evidence of bow troops loyal to the rebel leader 
Jonas Savzmbi have been aMe to gain control of 
modi of the countryside around this provincial 


capital, severing road traffic and government 
supply Hnes. 

It is also a chilling example of how soldiers, 
when given the choice between going hungry 
and helping starving civilians, almost invari- 
ably choose to savetbeir own necks. 

“It* s fair to say that most soldiers here lost 
any sense they ever had of selflessness a long 
time ago,” a Weston relief official said. “Now 
it’s every man for himself.” 

There are still ample supplies of cassava, 
. com, rice and other staples in the markets for 
those who can pay the prices, which have risen 
20 percent or more in a month. But if the roads 
remain blocked, all of Maluge's food will have 
to crane from stocks except for whatever can be 
brought in by air on military transport and 
reherflighis. 

Since it restarted the war last autumn after an 
18-month hiatus, Mr. Savimbd’s group, the 
Union fra- the Total Independence of Angola, 
known as UNTTA, has taken control of nearly 
two-thirds of the country. Flights by the World 
Food Program and the Red Gross to Malanje, 
Tji«m and other beleaguered provincial capi- 
tals have lately provided civra&ns, as well as 
soldiers, with virtually all their food 

As a town, Malanje has never amounted to 
much. And since the conflict between the Loan- 
da g over nm ent and UNTTA heightened again 
last antmrm thing? have only become worse. 
The electricity is on just a few hours a day, and 
water is scarce. The mains have been shot full of 
holes or imped into by refugee squatters, who 
are everywhere. 

Bat because Malanje, with its population of 
nearly 400,000, is a capital in central Angola 
and has one of the government’s largest mili- 


tary garrisons, it has become an irresistible 
target for UNTTA. The struggle over Malanje 
and the consequent effect on food supplies have 
ignited a wrenching debate among relief organi- 
zations and diplomats over how ranch risk their 
volunteers an the float lines should endure. 

“A lot of the food intended fra civilians 
simply ends up in the hands of soldiers,” a relief 
official said “And that’s not why we're sup- 
posed to be here.” 

In fact, according to official estimate, ]«$ 
'than 50 percent, of the food intended for the 
40,000 displaced persons here ever gets to them. 
Partly as a result, the World Food Program is 



Federation, which once ran large operations 
here, have either scaled them down or pulled 
out. 

What many fear is that Malaise could bo- 
come another Huambo, the provincial capital 
in Angola's central highland, which is Mr. 
Savimbf s ethnic and militaiy base. 

Since fierce fighting erupted in Huambo, the 
second-largest aty, nouiy two months ago, aid 
organizations have been desperate to fly relief 
supplies in for wounded ana starving civilians. 
But so far, neither UNITA nor the government 
has given permission. 

“How can we ask our people to go to places 
Eke Huambo or even Malanje; and risk their 
lives, when we can't guarantee that they can get 
out?” a senior relief official in Luanda said. 
“Ultimately, it’s the people of Angola who wifi 
suffer if we are forced to poll out, not us. But 
right now. neither ride seems to care.” 


Japan Vows 
Troops for 
UNForcein 
Mozambique 

Confuted by Our Suff From Dispatches 
TOKYO — Japan will send mili - 
tary personnel to join United Na- 
tions peacekeeping operations in 
Mozambique, the second such mis- 
sion abroad, the government said 
Friday. 

Officials said about 50 Self-De- 
fense Force troops would be in- 
volved, and would en gage in trans- 
port coordination work. The 
officials said a detailed plan was 
expected to be approved at a cabi- 
net meeting next month. 

In September, Japan sent about 
600 troops to Cambodia after years 
of debate over whether this was 
allowed under the country's paci- 
fist postwar constitution. 

“We decided this was an appro- 
priate contribution for Japan to 
make, and is in line with the UN’s 
strong expectations," the chief cab- 
inet secretary, Yohei Kono said. 

A Foreign Ministry official 
quoted by the Kyodo news agency 
said the decision would help dispel 
the impression that Japan was con- 
cerned primarily with Asia. 

“What we are saying is that Ja- 
pan’s concern is more global, that 
we are ready to go wherever there is 
a need." he said. 

Ministers were initially cautious 
about sending troops to a region so 
distant flom Japan's traditional 
sphere of interest. After a govern- 
ment fact-finding mission to Mo- 
zambique, however, they decided 
that the conditions fra Japanese 
participation in LIN peacekeeping 
efforts there had been met. These 
conditions included a cease-fire in 
place and assurances that Japanese 
troops would not be drawn into 
combat. 

The UN peacekeeping force 
overseeing the former Marxist 
country’s transition to democracy 
is expected eventually to number 
more than 7,000. 

. Mr. Kono cited the success of the 
Japanese participation in peace- 
keeping operations in Cambodia as 
rate reason fra deciding to send 
troops farther afield. He added that 
extensive media coverage of the 
UN’s Cambodian operations had 
helped win public support for an 
expanded Japanese rde. 

A Foreign Ministry spokesman. 
Sadaaki Numata, said Friday that 
tire derision to send troops to a 
region beyond Japan’s traditional 
sphere of interest reflected the hu- 
manitarian nature of UN peace- 
keeping activities. 

The dispatch of troops to Mo- 
zambique “was felt to be in keeping 
with the spirit of peacekeeping op- 
erations.” he said. (Reuters, AP) 


Whiting for the Ambassadors 

Clinton’s Nominees Are Still Mainly Hearsay 


By John M. Goshko 

Washington Post Service 

WASHINGTON — More than 
two months after President Ml 
Gin ton took office, be still has not 
asked the Senate to confirm any- 
one to serve as U.S. ambassador to 
a foreign government. 

Senators say they still are largely 
in the dark about who Mr. Clinton 
wants to be his representatives in 
the world's capitals. The Clinton 
team contends it is moving just as 
fast as the Bush a dminist ration did 
in 1989. 

Only two ambassadorships — 
both to international organizations 
— have been acted on. Madeleine 
K_ Albright, chief of the US. dele- 
gation to the United Nations, was 
approved quickly because she has 
cabinet rank. Harriet C. Babbitt, 
the choice for chief U.S. delegate to 
the Organization of American 
States, appeared at a confirmation 
hearing Wednesday. 

But, when it comes to matching 
names to US. embassies around 
the wodd, the members of the Sen- 


ate, who must “advise and con- 
sent” to the president's nomina- 
tions. still have not been told 
anything official by the White 
House or the State Department 
about whom to expect. 

1 hey have heard that Thomas R. 
Pickermg is slated to go to Mos- 
cow. that Pamela Harriman will get 
Paris and that Raymond G.H. 
Seitz, currently in London, has 
been asked to stay on. They also 
have heard that Mr. Gin ton plans 
to reactivate the nominations of 
five career Foreign Service officers, 
whose appointments to assorted 
small countries were left in limbo at 
the end of the Bush administration. 

“We know about these things be- 
cause we read it in the newspapers 
or beard it on televirion,” said a 
member of the Senate Foreign Re- 
lations Committee staff. “But, so 
far, wc haven't received a single 
piece of paper about any ambassa- 
dorial Dominations except Albright 
and Babbitt. After two months, it 
should have dawned on the White 
House that there are a lot of coun- 


tries out there and that some are 
embrofied in crises that need atten- 
tion from the president's personal 
representatives." 

Moreover, tire aide noted, the 
Senate is scheduled to recess on 
April 2, and under Foreign Rela- 
tions Committee rules, any nomi- 
nations not submitted to the com- 
mittee by Friday cannot be 
considered until after Congress re- 
convenes on April 19. 

However, the administration 
does not seem to share the congres- 
sional concern. A senior State De- 
partment official, who asked not to 
be identified, said a check of the 
Bosh administration's first months 
in 1989 showed it made its first five 
ambassadorial nominations in 
March, six more in April and did 
not post big numbers until May. 

The Gin ton administration, the 
official said, gave priority to win- 
ning confirmation of those State 
Department officials — undersec- 
retaries and assistant secretaries — 
charged with makin g policy rather 
than executing it. 


AMERICAN 

TOPICS 

Putting a Dollar Valm 

On Household Tasks 

The official U.S. measurement 
of economic output does not 
measure cooking dinner, vacu- 
uming the house, diapering the 
baby or other unpaid domestic 
tasks performed in many house- 
holds. But should it? 

Congress is considering legis- 
lation that would require the 
Commerce Department to in- 
clude all unpaid work in its cal- 
culations of gross domestic prod- 
uct, The Washington Post 
reports. The GDP measures 
goods and services produced by 
labor and property, and is used 
to track the condition of the 
country's economy. 

Women’s rights advocates and 
others have been arguing for de- 
cades that household work 
would have more dignity and na- 
tional economic figures would be 
more accurate if unpaid work 
were included in the GDP. 

“We want the caring work that 
women do officially counted as 
an actual contribution to the 
economy of the United States,” 
said Margaret Prescod, director 
of the U.S. chapter of the Inter- 
national Wages fra Housework 
Campaign. 


No country inc 
work in its official national ac- 
count. France, however, publish- 
es a “satellite GDP” that in- 
cludes unpaid work, and 
Germany. Norway, New Zea- 
land, Australia and Canaria are 
coDecting data on unpaid contri- 
butions. 

Those opposed to the idea see 
a host of problems in gathering 
accurate or meaningful data. For 
instance, how could the govern- 
ment establish monetary values 
fra household jobs that some 
perform so meticulously but oth- 
ers hardly bother with at all? 


Short Takes 

Twice in the past month auto- 
mobile manufactures have con- 
fided their advertising to agen- 
cies that already have carmaking 
clients. Porsche Cars North 
America Inc. moved its account 
to Goodby, Berlin & SQverstdn 
of San Francisco, which already 
handles American Isuzn Motors 
Inc. Mullen Advertising Inc. of 
Wenham, Massachusetts, is han- 
dling both Rolls-Royce and 
BMW. All fonr automakers 
agreed to the doubling up. “It 
helps," The New York Times 
notes, that fra both agencies, 
their clients “are not directly 
competitive.” Even so, this runs 
against the tradition that adver- 
tisers, especially in such highly 
competitive fields, refuse to 
share agencies with rivals. A 


Porsche spokesman said Goodby 
“impressed us with their auto- 
motive experience." 

MCA be, the entertainment 
conglomerate, is now free to call 
its new Los Angeles theme park 
City Walk, having reached an 
out-of-court settlement with Gty 
Wok, which runs two Chinese 
restaurants in the city. Terms 
were not disclosed. 

In die country's northernmost 
god tournament, held for charity 
every year on the snow-covered 
ice of the Bering Sea off Alaska, 
the greens are artificial turf and 
never need mowing. Otherwise 
snow is everywhere; there is no 
need to replace divots, and the 
balls are mange, to aid in finding 
them. Anyone whose ball hits a 
polar bear is assessed a three- 
stroke penalty — a concession to 
the Endangered Species Acl But 
if the player retrieves the ball 
from the bear — and survives — 
five strokes are subtracted from 
the scorecard. So far neither con- 
tingency has arisen. 

After the Whit eland. Indiana, 
basketball team had lost by 27 
points to Franklin Central, the 
coach. Kevin Smith, remarked: 
“Sometimes you're the bug, 
sometimes you're the windshield. 
ITI leave it to you to decide 
which we were.” 

Arthur Higbee 



Tune in the week of March 29 when CNN International presents CNN ASIA WEEK, an 
unprecedented programming commitment to the Asian region. CNN ASIA WEEK will 
focus the worlds attention on this thriving and rapidly changing area by dedicating a week 
of programming produced live and on location from key Asian dries. 





Focus On The News. 
Hosted by Bernard Shaw, 
PrimeNems indudes 
reports from the region’s 
bureaus including 
New Delhi and Beijing. 


Focus On The Economy. 

Lou Dobbs, head of CNN 
business news and host 
oiManeyHne, interviews 

Asian decision makers from 
New Delhi to Jakarta. 

TUESDAY, MARCH 30 -SATURDAY, APRIL 3 
cNNMonn lm 
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Focus On The People. 

Larry King Live , the world’s 
most popular talk show, 
brings together Asian 
personalities and call-ins 
from around the world. 
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Eastern Germany Redirect Their Angi 


By Marc Fisher 

Washington Past Service 

LEIPZIG — Tbe Iasi time East 
Germans marched in a ring around 
this city, Klaus Wenzel was with 
them, there were 100,000 people in 
those Monday night demonstra- 
tions in the autumn of 1989. maybe 
more, and they made history, 
bringing down East Germany’s 
Communist regime and pushing 
two Germany* into one. 

This past Monday night Mr. 
Wenzel stood on the sidewalk, 
watching thousands of his fellow 
East Germans as they followed the 
same path they bad in 1989. This 
time, Mr. Wenzel will not march. 

Mr. Wenzel has a job. Most of 
the people walking past him, hold- 
ing candles, banners or a friend’s 
hand, do not. 

Fed up with 40 percent unem- 
ployment the closings of many of 
the region's major industrial plants 
and wages that still lag far behind 
those in Western Germany. East- 
ern churches, trade unions and po- 
litical groups have revived the 
Monday demonstrations under the 
slogan, “We've had it.” 

This week, about 15,000 East 
Germans came bearing signs call- 
ing for “Equal Pay for Equal 
Work” and asking. “When Will We 


Stop Being Second-Class Citi- 
zens?” 

Once a gain the pastor at St Ni- 
kolai Church's Monday peace 
prayer faced the frightened and in- 
secure and described “the impor- 
tance of standing by the other. 

Once again, the people of Leip- 
zig streamed out of church and 
shuffled into the main square, then 
around the city ring, pledging to do 
this every week until the Bonn gov- 
ernment hears their cry. 

What is different this time is that 
East German society has been cleft 
between those who see a path in the 
new system, and those who don’t 

“It was totally different in 1989 
— that was a people revolting 
against their government” said Pe- 
ter Longer, local chairman of the 
Committees for Justice, a grass- 
roots group that drew large crowds 
to its booth here despite the group's 
Units to the former Communist 
Party. “Now, society is so differen- 
tiated. We went our own ways and 
we don’t stick together anymore.” 

Mr. I .anger, 59 . is a member of 
what Bonn politicians call the lost 
generation, the older East Germans 
who will most likely never work 
again. Mr. Langer lost his job as an 
engineer at a company that makes 
bookbinding machinery. The fac- 
tory cut its work force from 3,000 


to 400 workers, and still may not 
survive. 

“Why should we be punished for 
bang bom here?" he asked. 

Mr. Wenzel, the bystander, who 
is a professor of medicine, feels 
liberated rather than punished. 

*Tm thrilled by the new possibil- 
ities I have,” he said “Mostly 
they’re here for jobs, or because 
they’ve lost the social safety net 
And yes. there are new social injus- 
tices, but things weren’t better be- 
fore.” 

A banner held aloft over the 
crowd read, “1.3 million jobs de- 
stroyed, 98 percent of Western 
price levels, 52 percent of Western 
pay levels — The tendency toward 
violence grows.” 

“Man does not live by bread 
alone," the Reverend Christian 
FOhrer said at Monday's peace 
prayer. “Some are cynical in this 
hour. Many of us are doing poorly, 
some have fallen very deeply into 
bad times. There is deep humilia- 
tion in this house.” 

“We wQl not find satisfaction in 
the f nl Klim ent of our justified de- 
mands for better pay,” he said. 
“We must finally approach our 
neighbor and ask for help.” 

The pastor’s appeal to a brother- 
hood that many East Germans be- 
lieve is being lost to a more compel- 


German Steelworkers on the March 


The Assockaed Press 

BONN — An army of s fed workers marched 
through Bonn on Friday demanding Chancellor 
Helmut Kohl's help in rescuing Germany’s steel 
industry. 

Organizers said nearly 100.000 protesters turned 
up, while the police said about 70,000. Either way, 
it was one of the biggest protests to hit the federal 
government since the anti-missile marches of the 
1980s. 

Franz Sieinkuhler. chairman of IG Metal], the 


powerful steelworkers union, told protesters that 
the steel industry’s woes mirror an economic, so- 
cial and political malaise afflicting Germany more 
than two years after reunification. 

Germany and other West European nations are 
under pressure from tbe European Community to 
cut steel production. In addition, steel from the 
former Soviet Woe nations is being sold at bargain 
prices. Union officials say up to 55,000 of 125,000 
jobs are in jeopardy from plans to shut down 
plants because of overproduction and world reces- 
sion. 


itive and individualist Western 
ethic may have struck a chord with 
his audience. But on the far more 
crowded street outside, the talk was 
about being paid, not being neigh- 
borly. 

“Until a few months ago, I be- 
lieved an Eastern graduate would 
have the same chpces as a Western 
graduate in finding a lucrative ap- 
prenticeship.” said Anna Brandt, a 
student who addressed the crowd. 
“Then I had to experience my 
friends getting nothing while West- 
erners got all the prime positions.” 

“We’ve realized in the last three 
years that there is a basic human 
right to work.” said Ehrenfried 
POssneck, who lost his job teaching 
political science at Leipzig's uni- 
versity. “Sure, now we can travel 
and we can speak out, but if you 
have no money, you can’t use those 
rights." 

West German unions and oppo- 
sition political parties are trying to 
capture the new Leipzig rage for 
themselves, hoping that the dissat- 
isfaction can be turned against 
Chancellor Helmut KohL 

But the East German anger is 
most often directed at all the major 
parties in Bonn. And the West has 
been quick to denounce the new 
demonstrations as as ungrateful 
abuse of the powerful symbol of 
1 989*5 Leipzig marches. 

“Tbe Germans in the former 
East Germany should know that a 
living, indigenous economy cannot 
become productive from one year 
to the next,” the Frankfurter Allge- 
meine newspaper said in a front- 
page editorial that instructed East- 
erners to be more patient. 

Angela Merkel, the German 
minis ter for women and youth, 
who is one of two East Germans in 
Mr. Kohl's cabinet, on Tuesday 
blasted tbe Monday marches as 
“regrettable and dangerous.” 

“Although I understand the peo- 
ple," she said on German radio, “I 
find Monday an improper day for 
these demonstrations because it 
suggests that we face the gnw? 
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problems.” She was referring to the 
problems that existed in 1989. 

In a rear comer of Sl Nikolai, a 
bulletin board marked “Informa- 
tion" has stood since die mid-1980s 
as a chronicler of dissent and a 
source of help for the lost and 
searching. During the 1989 revolu- 
tion. it was here that illegal citizens’ 
groups posted their appeals and 
aired their gripes. 

These days, the notices speak of 
a different set of problems. A letter 

from the dty council announces the 
opening of Leipzig’s Bret shelter for 
the homeless, dong with Four 
Walls, an advice cotter for those 
who have lost their apartments to 
soaring rents or returning Western- 
ers who have reclaimed their prop- 
erties. 

A flier delivers an impassioned 
defense of foreign residents, who 
neither take German jobs nor in- 
crease local crime rates, the church 
reminds those searching for scape- 
goats. There are offers of counsel- 
ing for those who have read the 
files the East German secret police 
kept on them. 

And there are many services for 
the jobless: counseling, social 
groups, even a special cafe. But 
nothing is on the board about jobs. 

U.S. Hopes to Try 
Salvador Officers 

Los Angeles Times Service 

WASHINGTON —The Clinton 
administration may seek to bring 
Salvadoran militaiy officers to trial 
in U.S. courts for human rights 
abuses, according to Secretary of 
State Warren M. Christopher. 

Shortly after a UN-appointed 
panel accused the Salvadoran 
Army of abuses last week, legisla- 
tors pushed through an amnesty. 
But Mr. Christopher said in con- 
gressional testimony that interna- 
tional law may permit prosecutions 
in foreign courts. 
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Bonn Acts 
To Curb 
Outbursts 
Of Racism 


Reuters 

BONN — Billboards, car stick- 
ers and badges urging Germans to 

reject racism will flood the country 
in a wwnpaig n a gains t anti-foreign- 
er violence started Friday by Inten- 
or Minister Rudolf Seilers. 

“Confronting extremism, hatred 
of foreigners and violence ca nn ot 
only be a task fix tbe police, courts 
and other state institutions,” Mr. 
Setters said. “It is also a task far 

society as a whole." . . 

A statement issued by his irwms- 
uy said the campaign would also 
feature newspaper advertisements 
and information in schools about 
the need to show under standing , 
respect for human dignity and to 
condemn hatred against foreigners. 

Mr. Seilers said the number of 
xenophobic incidents had fallen 
since a wave of extreme rightist 
violence began in mid- 1991, bat 
that Germans must not relax their 
efforts to fight racism. 

“We Germans know from our 
painful history that extremism, ha- 
tred and violence have always 
brought disaster,” he said. 

Examples of intolerance contin- 
ue. In toe E as t German village of 
Eichhof on Thursday, 400 citizens 
protested plans by Mecklenburg 
regional authorities to set up a 
home for asylum-seekers in their 
neighborhood. Villagers abused 
and intimidated two officials at a 
meeting on Thursday, a spokesman 
for the Mecklenburg state Interior 
Ministry in Schwerin said. 

“If the asylum-seekers come here 
the house will bam," the spokes- 
man quoted one Eichhof resident 
assaying. 

Residents blocked the entrance 
to the planned reception center, 
which is destined for 200 Roma- 
nian refugees from a crowded 
home for asylum-seekers in the 
port of Rostock. The city was the 
wnft of racist riots last August. 

Seventeen people, including sev- 
en foreigners, were killed in more 
than 2^85 incidents of neo-Nazi 
and ri gh tist violence last year, up 
50 percent from 1991. 

Mr. Seilers said 173 criminal acts 
by extreme rightists were reported 
in the first 10 weeks this year, down 
nearly 40 percent from the same 
period in 1992. 

He attributed the drop to a gov- 
ernment crackdown on neo-Nazi 
groups and marches against racism 
by hundreds of thousands of Ger- 
mans after three Turks were killed 
in an arson attack near Hamburg in 
November. 

FRANCE: 

Race Gets Nasty 

(Continued from page 1) 

dose personal friend of Mr. Du- 
mas’s who is the widow of the bil- 
lionaire Saudi arms dealer Akram 
Qijefa. 

Mrs. Ojjeh is also the daughter of 
Syria's (Meuse minister. Lieuten- 
ant General Mustafa Has, who 
played a leading role in the massar 
ere of thousands of people during a 
religious fundamentalist uprising 
in the northern Syrian town of 
Hama in 1982. 

General Has also has been ac- 
cused by U.S. drug investigators of 
seizing large shares of profits from 
the flourishing hashish trade in 
. Lebanon. 

Jean-Jacques de Pererti, the 
Ganllist candidate who hopes to 
defeat Mr. Dumas in Sunders run- 
off, attacked what he called the 
“dirty money” behind the scanner 
and the dumsy effort to sway voter 
loyalties. 

Mrs. Qjjch says she is “scandal- 
ized by tbe political exploitation erf 
this humanitarian gesture.” 


* 




fcaw W c y lTlc Annual Pig, 

GAZA MOURNS — A woman crossing mder a flag flying 
upside down, to signal grief over victims of fanefi dashes. 


IBM: New Chief Vows a Hard Look 


(Continued bom page 0 

to none,” said Jeffrey Sonnenfdd, 
who hcads thc Center for tbe Study 
of Leadership at Emcoy University 
in Atlanta. He pointed oat that Mr. 
Scullcy, who mined Apple from a 
company thriving an its founders* 
brainstorms into a modem corpo- 
ration, came from marketing Pepsi- 
Cola and not computers. 

Moreover, James E. Burke, re- 
tired chairman of Johnson & John- 
son and head of the IBM search 
committee, pointed oat that when 
Mr. Gerstner was president of 
American Express Co. in the 1 980s, 
“among his many accomplish- 
ments was tread-setting use of 
computer technology to gam stra- 
tegic advantage:” 

Mr. Gerstner, who keeps an IBM 
PS/2 personal computer in his of- 
fice; wm the architect of American 
Express’s computerized strategy of 
segmenting its huge customer base 
into income, ZIP code, purchasing 
preference and other identifica- 
tions. These, when translated into 
direct mail sdBritations, flood con- 
sumers with junk mail but also con- 
tribute u> the thecompany’s other- 
wise troubled balance sbeeL 

“If IBM is going to continue as a 
loosdy confederated group of busi- 
ness units in the penstrofica that 


Akers began, then the directors 
must have decided dot someone 
like Gerstner is tbe right choice to 
nm it,” said David Wu, an S.G. 
Warburg analyst and former IBM' 
employee. 

“He has experience in spin-offs 
and seB-offs from RJR and a suc- 
cessful finance and marketing 
background from American Ex- 
press, and he knows how to ran 
complex organizations,” Mr. Wu 
said. 

Among the IBM divisions thar 
have been rumored to be rat the 
block are the personal computer, 
higb-ead printer, and peripherals, 
divisons, although Mr. Gerstner 
gave no him of las plans. 

The principal criticism is that 
although be is brilliant at corporate 
ardntecture. his record at produevj 
innovation is spotty, and individual ' 
products do not always thrive de- 
spite his dose attention to detail. 

An example is in RJR’s tobacco 
business. Its Winston, Camel, and 
Salem brands have failed to keep 
their hold on a declining market, 
and the company was late getting 
into discount brands. John Max- 
well, analyst at Wheat First Securi- 
ties in Richmond, Virginia, said 
this was RJR’s principal unsolved 
problem. 


BUDGET: Troop Cut of 30,000 


(Continued from page I) 

non of tbe M-l tank, the upgrade 
of the Bradley Fighting Vehicle, the 
Blackhawk helicopter, the F-16 
fighter, the Aegis-class destroyer 
and the C-17 aircraft 
Fending results of an overall re- 


view later this year, the budget also 
protects development of such 
weapons as the F-22 aircraft, (he 
Comanche light helicopter, the 
Centurion attack submarine and 
tire V-22 Osprey hybrid aircraft 

The budget main tarns funds for 
the space-based Strategic Defense 
Initiative at about last year’s level 
of $3.8 billion, with greater empha- 
sis on developing a theater missile 
defense to focus on regional con- 
flicts. 
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interceptors to destroy enemy ntis- 

cans will be limited becausefutanc- 
ing for it and other programs win 
total only 5400 million. 

Missing from the budget is any 
spending on the Sea wolf subma- 
rine. However, the budget includes w 
$449 minion for the new attack “ 
submarine, the Centurion. 

The budget also calls for $2i 
billion for six C-17 aircraft, tbe 
transport cargo plane that has been 
criticized for cost overruns and de- 
sign problems. 

The budget includes $1.7 billion 
to complete the B-2 Stealth bomber 
program at 20 planes. 


Mobutu Summons 
Former Assembly 

The Associated Press 

BRAZZAVILLE, Congo — 
President Mobutu Sese Seko of 
Zaire said Friday that be would 
convene tire counuy’s former Na- • 
tioaaj Assembly in an attem pt xo 
override the transitional pallia-' 
meat imposed by pro-deasocracy 
groups. The transition legislature 
has refined to take orders from 
.Marshal Mobutu, mdfarfmg * ^e- . 
ffland that it dismiss Prime Mima- - 
ter Etienne Tshisekedi. 

Marshal Mobutu, whose term 
aspired ^December 1991, said on - 
state radio that he would call back, 
into session on Monday the assent- 
My elected under Ins one-party 

rale. 
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Contemporary Art, Up and Co mi ng 


L 


International Herald Tnbmt 

ONDON — It now seems only a 
maus - of time, before Contempo- 
rary Art occupies the place that 
has been held for three decades by 

Impressionism, eventually reinforced by 
other avant-garde movements of the late 
19th century. It is likely to happen sooner 
rather than later. 

A new stage in the process was reached 
this week as Sotheby’s held its auction of 
Impressionist, Modem and Contemporary 
Art and Ceramics oq Wednesday and Thurs- 
day. For the first ti m e in T-ondo" a i»c rion 
history, all three categories had to be lumped 

SOUREN MEUK3AN 

together into a single catalogue. The hold- 
ings, not just of Impressionism, which have 
long been dwindling to their current trictria, 
but, mote ominously, of early 20th-century 
roa ste r s as well, were too flimsy to justify 


Robert Guinan’s “Maida” (1990): Monumentality in the midst of squalor. 

Master of Nocturnal Lives 


By Michael Gibson 

International Herald Tribune 




AR1S — Robert Ouinan is 
an impgral artist whose 
strongly atmospheric 
- — a painting? are much appre- 
ciated in Europe, though they are 
viewed with some suspicion m his 
own country and particularly in 
Chicago, where he has hem living 
since 1959. Considering the subjects 
Guinan has been dealing with ewer 
the past 25 years this suspicion may 
be motivated by the idea that his art 
is burdened with a social message: 

This is not the case — the mes- 
sage is not social, hot hnmanidic- 
This white middle-class artist leads 
something of a double life, sharing 
his nights between his family and 
the marginal characters imd prosti- 
tutes (mostly blade) that hamt the 
shabby bars like the one an Habted 
and Division streets depicted in 
some of his paintings. Inis is his 
dominant subject matter, but it is 
by no means exclusive, as can be 
seen in his current exhibition at the 
Albert Loeb gallery in Paris (to 
April 30). 

... His paintings may, at first 
/glance, resemble the wod of Ed- 
ward Hopper. Both depict lonely 
people. But while Hopper primed 
canvases saturated with strong and 
l umin ous colors and dealt with die 
situations and emotion s of white 
mid dle-class characters, Guinan 
paints nocturnal scenes in muted 
colors, evoking the lives of poor 
blacks in sober terms. Even Ms out- 
door scenes are printed at night 
Indeed, he declares that he had 
rather work at night and he does 


nature of her activities. A few years 
ago, however, some neighbors de- 
cided to due them in. The youngest 
son was then seven. The children 
went to their mother and told her 
she had to stop. “You want me to 
stop?” she said. M 0. K.” The chil- 
dren were pleased. But when she 
served them nothing but beans for 
the next couple of days, they be£an 
to protest 

Geraldine matter-of-factly 
pointed out hex lack of professional 
qualifications and suggested that if 
they wanted her to stop, (hat was 
fine, but there would be conse- 
quences, and maybe they should 
talk thing s over among tfcznselves 
while she went into the other foool 
A few minutes later, the seven- 
year-old knocked on the door and 
informed her that it was all right by 
them if she continued for the Hme 
being. 

Geraldine’s life was ultimately a 
success, Guinns says. 9 k met a 
very articulate man, a recovering 
akohofi^ and they married. One cf 
her sons is very bneht and earned a 
uinveraty scholarship. “I find this 
is an enormous victory over a voy 
difficult fife. 1 ’ Guinan c on c lud e s , 
adding that “this has nothing to do 
with nay painting. It wasn’t my rea- 
son for choosing her in the first 
place. Tin not a sociologist” 

H IS empathy for minor- 
ities does lead Mm to 
dignify the figures be 
chooses to print by en- 
dowing them with a certain numu- 
mcniaSty in the midst of their 
squalor. 

His numerous portraits of Geral- 


dine show her stting or reclining in 
a petticoat, while Emil e Breda is 
portrayed in various positions and, 
in one 1970 portrait, sitting, node, 
at the piano. 

Guinan sees Breda as a victim. 
His was a poor Mack family from 
Louisiana, and as a ddd he was a 
seif-taugfat prodigy on (he piano. 
Bwumb he is vtaynghi-skmned, Ms 
mother did everything (o make Mm 
white. CharactaisticaBy, when be 
neglected to have Ms Mtir straight- 
ened for a high-school yearbook 
photograph, Ms mother took a sharp 
object and scratched out the top of 
the boy’s head oo Ihe picture. 

“He began to see nothing but 
Erpikh films to leant the accent. 
ToSay he tries to speak very British. 
He has a good team and an incredi- 
ble vocabulary. But this superi) lan- 
guage : flows out far no purpose ex- 
cept image because he las never 
Ame any thing, although he occa- 
sionally plays music m bars. He 
doesn’t Eke Mack nrasic, for in- 
stance, because it’s ‘ignorant.’ But 
he Ekes Debussy and Bach. His 
problem has been one of redal iden- 
tify and he hasi’t been able to deal 
with h. Other blacks have, but he 
hasn’t and the conflict has stopped 
Ms whole damn life. This is a superb 
mind that has been wasted." 

The pathos of such lives inevita- 
bly comes home through Guinan’s 
paintings. In them the terrible force 
of subjective experience is con- 
densed into strong straightforward 
images that ranind one of Proust’s 
condusian in “Remembrance of 
Thing s Past." “Only those things 
are real,” he said, “that have been 
recreated.” 


inclusion of ceramics carrying the 
signatures of Picasso and Jean Cocteau and 
of ballet costume designs by Ert£, as Remain 
de Tirtoff was known, was meant to bolster 
the offerings but served just as much to 
emphasize the scarcity of marketable goods 
in the field. Yet, in this respect, Sotheby’s 
came out best. 

Christie's, running short of presentable 
merchandise, deemed it preferable to scrap 
the Impressionist and Modem alto- 

gether. It only had a Contemporary Art 
session in its main roans at 8 King Street, on 
Thursday afternoon, having dispatched to 
Christie's South Kensington on Brompton 
Road whatever Impressionist or Modem ul- 
tra-Egfatwrights it had to dispose of. “Serious 
art” at Christie’s and Sotheby’s alike now is 
set aside for semiannual sales in May and 
November in New York, in eariy summer 
and Mte autumn in London. 

This does not mean that the unambitious 
auctions of the kind that were pul together 
this week are of no interest to sophisticated 
buyers. Quite the contrary. In a context that 
does not lend itself to hype, prices reflect 
mare truthfully the spontaneous reaction of 
the market. Moreover, unconventional 
wodcs that might not easily fit into the bigger 
auctions can be seen. 

This was illustiated at Sotheby’s Wednes- 
day sale by the very first lot, a pencil drawing 
by C&zaxme. It provides a fascinating insight 
into the painter’s own perception of 17 th- 
centmY art The vigorous sketch must have 
been done in the Louvre as the painter sat or 
stood, pad in hand, in front of toe marble bust 
of Chades k Brim by Antoine Cpyscvax. 

The carefully chiseled curls of the big 
Louis XIV period wig have beat jotted down 
in quick, curving strokes. Curiously, what 
could have been a banal documentary sketch 
has the mm swirling rythmical qualify as 
some of the preliminary smd i es for bathers 
in pm and wadi done in the years 1892-1895. 
Copies, or interpretations by one artist of 
another artist’s work, are traditionally disre- 
garded and priced accordingly. At £7,590 
(about $11,150), Cdzamie's drawing of a 

FOR SALE/ SOLD 


marble sculpture by Coysevax did not even 
match the low estimate. 

More interesting still was a small land- 
scape done by Eugene Boudin around the 
mid-1850s. This is about 10 years before 
Boudin developed the manner* that was to 
usher in Impressionism through the influ- 
ence that Boudin had over Ms pupil Claude 
Monet- 

A man bolding a fishing rod leans back 
against the slope of a grassy embankment of 
a moat. The stiD waters send hack reflections 
of a stone wall breaking at an angle on the 
opposite side, and of the sky full of clouds. 
Ihe elaborate, sophisticated composition, 
the fed for delicate light nuances in cold 
hues, and the mood of subdued melancholy 
betray the influence of earSa - English artists 
such as Constable. 

The bmsbwoik, wMk carefully applied, 
aims at a sketchier effect. The small panel, 24 
by 32J5 centimeters (9*i by 12% inches) is a 
rare illustration of an eariy s tag e on the road 
to Impressionism, malting it worth every 
penny of its £18,400. 

A third curiosity that woold hardly be seen 
in a major sale was the view of a village road 
by ' Victor Vignon (1847-1909), probably 
dating from the late 1870s. Vignon, who 
belonged to die conservative Binge of Im- 
pressionism, does detailed landscapes in a 
color scheme resembling Sisley’s or Monet’s. 
The village road went for £10,925, wdl with- 
in the price bracket that his work has been 
fetching at London auctions in the past two 
or three years. 

Eady-20tb-centufy art, not quite so de- 
pleted yet is the Impressionist field, still 
offers the best finds. Wednesday’s sale in- 
cluded a rare top qualify sculpture. Alexan- 
der ArcMpenko's bronze called, in French, 
’Torse,” was inspired by those fragmentary 
statues from antiquity in which most of the 
body survives while the head, arms and feet 
have been broken off. 

I T was executed in 1914 when Archi- 
penko was 27. The piece most have 
been cast, trimmed and parinatfd by 
the artist or under Ms supervision. 
Technically , it is a masterpiece of braize 
malting Aesthetically, it combines neoclassi- 
cal figuration in the lower part and the Cub- 
ist vision of form in the handling of the bust, 
abruptly cut off by a slanting edge. At 
£29,900, “Torse” was a clever buy. 

Those looking to a softer version of mod- 
em aesthetics could settle for a ceramic plaqiie 
painted by Picasso in 1956. Done as a single 
specimen, dearly from (he artist’s own hand, 
it is as good as VaEauris ceramic can be. The 
plaque typifies the popular image of Hcasso’s 
art — two eyes set at different levels and a 
curving motif that on closer inspection turns 
out to be a nose, make up a human face of 
sorts — in a jocular style suited to the Riviera 
mood. It made £69,000, precisely the middle 
estimate green by Sotheby’s. 

Other pieces, mostly dishes, drained out 
in editions of 50 to 500, could be had as 
Picasso badges for prices ranging from £500 
to £5,000 — probably far too much given the 
goods. And that was about h for the meager 
pickings of Impressionist and eariy 20th- 



century masters worth considering amid a 
trail of mediocrities carrying the signatures 
of Montezio, Delavallte and others. 

Hence the need to draw upon the available 
reso u rces of more recent art dating from the 
decades following the end of World War fl. 
Activity is brisk in a market that has recov- 
ered its vitality by having its prices drastical- 
ly slashed, making those who operated in it 
until the 1990 an crash lose huge amounts of 
money. 

Jean Dubuffet's art is a typical example. 
Two pictures by the French artist each made 
the highest single contribution to Sotheby’s 
auction on Thursday morning. One, “Des- 
nuda,” shows a woman standing in the nude, 
handled in Dubuffet’s outrized cartoon style. 
Estimated to be worth £60,000 to £80,000, it 
went op to £115,000 plus premium (Le. 
£128,500). 

Tobias Meyer. Sotheby's newly appointed 
director of contemporary art in Europe, was 
quite pleased about the price. The vendor 
may have been less happy. On March 18, 
1990, “Desnuda” was knocked down in a 
Versailles anction conducted by Perrin 
Rqyfcre La Jeunesse at a whopping 6.8 mil- 
lion francs, more than five times the Soth- 
eby’s price. 

T HERE have been other such cases 
in recent months, of which the 
worst by far concerns “La Cali- 
pette,” considered to rank among 
Dubuffet’s important works. Sold for £2J3 
million in April 1990 at Sotheby’s, where it 
then set a much trumpeted world record to 
the artist, “La Caflpette" turned up again at 
Drouot-Monlaigne in November 1992 and 
was knocked down at 6 million francs, one- 
quarter of its previous price. 

The average decline in prices for post- 


Alexander Archipenko's “Torse. 1 


World War D art from Europe is not n"eari_, 
as catastrophic, however. These have stabi- 
lized at 40 to 60 percent below the level 
reached at the height of the market in 1990, 
according to Meyer. 

He may be slightly optimistic in his assess- 
ment. But there is no doubt about the buyers* 
regained eagerness. At Sotheby’s on Thurs- 
day, Meyer stresses, several bidders jumped 
in each time a desirable piece came up. 
Significantly, the 72 postwar paintings, 
drawings and scupltures that found buyers, 
out of the 102 offered in the morning, added 
up to just over £1 milli on (about S1.47 mil- 
lion). This is more than £751,000 realized on 
Wednesday by the 72 “Impressionist and 
Modern" works of an 

In Christie's Thursday afternoon sale, the 
score for postwar art looks better. There 
were fewer lots failing to seD (23 out of 192) 
and the failure rate by value was kept down 
to 7.5 percent. 

This is remarkable given the qualify, 
deemedbyaflprofessioiialstobevayWr.lt 
proves that contrary to a much-trotted-out 
axiom, low qualify art often sells best as long 
as prices are commensuraidy modest. And it 
shows, above afl. that d eman d for postwar 
an is strong, and rising steadily. 

We have entered an era that has as rough 
to do with the changing culture of our time as 
it has with the market 


Anne Oakley’s gun: The Win- 
chester rifle that Annie Oakley 
used in Buffalo Bill’s Wild West 
Show was sold at auction at Chris- 
tie’s in London for £84,000 
($124,3201 Collector Greg Martin 
of San Francisco bought the 
smoothbore rifle, made in 1888 to 
the req uir ements of Annie Oakley. 

“Crown Jewef stam ps; A stamp 
collection that experts regard as the 
world's most valuable and contain- 
ing tbi so-called “crown jewel” of 
philately is to be auctioned in Swit- 
zerland later tins year. The collec- 
tion, estimated to be worth several 


million dollars, contains 

from Mauritius issued dn w 

19th century. It is known as the 
“Kanai Mauritius” after the mil- 
lionaire Japanese collector Hir- 
oyuki Kanai. The sale is at auction- 
eers David Feldman in Zurich in 
November. 

Treasure Trove: A treasure of 
18th-century gold coins, ingots and 
other riches found last year off the 
coast of Uruguay, fetched more 
than $22) million in a two-day 
Sotheby’s auction in New York. 
The Spanish galleon was believed 
sunk by pirates 200 years ago. 



tudeT be said during 
to Paris. 

When Guinan was a young man 
li ving in Watertown in upstate New 
York, the town was divided between 
the “real Americans" on one ride of 
the trade Italian immigrants on 
the other. “They were the despised 
minority,” Ik re c all ed, “but they had 
a radio program in which they 
played Skman tarantellas, and I be- 
came entranced with that musk- 
Later on, when I was in the a rmy, ! 
became fascinated with American 
blacks and with jazz, and in tune I 
began to realize that I was in love 
with any culture except my own. 

Ms portraits of Macks done m 
the 1970s earned Mm a negative 
review in The New York Tunes — 
his last in an American newspaper 

—but they were very weB-recoved 

in Paris. The French curator and 
critic Jean Clair later cfaoseGuman 
for various shows, including toe 
Venice Biennale in 1982. 

Guinan has painted such tomes 
fas the gospel singer Sister Came 
Robbins and the poetess Margaret 
Danner, but his recurrentjotaects 
have been finite Breda, a gifted but 
totally marginalized pianist, and 
Geraldine, a black prostitute. 

Guinan speaks of both with 

much wannuCand th ®L£f" 
traits stand on then- own, certain 
aspects of their lives, as revealed by 
GuSan, inevitably add intensify to 
one’s perception of than. 

A small woman with a harehp. 
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GALERIE MERMOZ 

6, rue Jean Mermoz - 75008 PARIS 
Tel.: (1) 42 25 84 80 - Fax: (1) 40 75 03 90 


PRE-COLOMBIAN ART 


EVEN MORE MATISSE? YES, EY DEY.MARK! 


Thanks Id lams from museums and private collections in France, The 
Vatican, Sweden and Denmark, yon can follow the creation of Matisse's 
last masterpiece, the Chapel at Vence, from notebook sketches to 
fnflsize ! ‘ ” *--- 


MATISSE THE CHAPEL AT VENCE Until May 2. 
ORDRUPGAARD V3vordevej 110 2920 Chari- 
Copenhagen Denmait 
TdU +45 *1183 -Fat + 45 64 10 05 
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auction sales 


FRANCE 


PARIS 


DFtOUOT RICHELIEU 

9, Rue Draw*. 75009 Parfa-TeL: (1)48002020. 


Friday, 2 April - 


Room 16 at 2:30 p.m. PRECIOUS AUTOGRAPHS & HISTORICAL 
DOCUMENTS from 1757 to 1835. REVOLUTION & EMPIRE PERIODS. 
MILLON- ROBERT. 19 , roeds b Grange Batcfi&rc- 75009 Paris- 
Tel: 03 48.00.99.44. Ear (13 48 99 98 58. 


-Tuesday, 6 April 


Rooms 1 & 7 at 9 pJn. IMPORTANT ABSTRACT & CONTEMPORARY 
PAINTCNGSl EXCEPTIONAL GROUP of 38 we&s by CHU 7EH-CHUN and: 
ADAML ARMAN, ATLAN, BISSIERE, BRYEN, CESAR, DEERE, les LALANNE, 
LAM, LA VILLEGLE, MASSON, MATHIEU, SEUDJA-RHEE, 5ANYU, ZAO 
900X1. EXHIBITION AT AUCTIONEERS ONLY. 29. 30 31 March & 1 and 2 
April from 10 sun. to 1 pun. and 2 pm to 6 pm Saturday 3 April from 11 


receipt or a oanK coeaw. luuumj 
k (f) 44 79 SO 5tt ram (13 44 79 50 5L 


Ttefc 


- Wednesday, 7 April 


Rooms 1 & 7 at 3 p.m- IMPORTANT MODERN PAINTINGS: BARANOP- 
ROSSINE, BAUCHANT, E. BERNARD, BORES. BOURDELLE, BRAUNER, 
CROSS. CSAKY. DALI, DERAIN, R. DUFY, FOUJITA, FRIESZ, GLEJZES. 
GQNDOUIN. F.K. GOT9CH. GROMABtE. KANDINSKY, LUHCAT, MARQUET, 
MODIGLIANI, ORIOFF, PISSARRO, RODIN, SISLEY. SP1LLAERT, 
TCHELITCHEW, TOULOUSE-LAUTREC, VAN DONGEN, VLAMINCK, 
VUILLARD, ZADKINE. EXHIBITION AT AUCTIONEERS ONLY (same dales 
s 6 April SOte). EsMjMan at Drewfe Tuesday 6 April from 11 am. to 6 pjn. 
Catalogue common to sales of 6 & 7 April (FF 17®. LOUDMER. 7, rue 
RosstnL75009 Pads. Tfct 0) 44 79 50 50. Fare CD 44 79 50 5L 


-Thursday, 8 April 


Rooms 5 & 6 M 2 p-m. OLD PA INTINGS & DRAWINGS, MODERN 
PAINTINGS. FURNITURE & OE0ETS OUST. 

Room 1 ft 7 ai 5 pm. 40 OLD & MODERN TAPESTRIES from ICsh, 17th, 18th, 
l«h, 20th eertuiy, Flemish manufactures, alcficra de Ja Marche, MamAoure 
■ovate de Beauvais « tfAubusson, MUON-BOBERT. 19, rue de b Grange 
gatrilgrc. 75009 ^ri* Tcf; (D 48.0tt99.44. Q3 48 99 98 5ft ' 


Hermann 
Historica OHG 

28th Auction, April 23/24, 1993 




Antique Anns *Orders and Decoration s* Mffitaiy Objects 


More than 8JXX) items wfl] be auctioned. Numerous medieval daggers 
and swords. Important antique firearms. Precious European and 
Oriental pistols, guns, swords and dsggns. Orders and decorat i on s 
bom afl countries and periods. Military antiques, rmifarms, paintings, 
Gu&imeandaufograhps. 

Personal effects of such historical figures as Frederick the Great, 
Emperor Franz Joseph 1 and Empress Elisabeth of Austria, Tsar 
Nikolaus II of Russia. King Wilhelm D of die Netherlands and a silk 
bat of the Duke of Wellington. Many items bum the 1933 - 1945 
period, unique lots that fomieriy belonged lo leading personalities. 

Our extmsrvdy iUusraied catalogue will be sent anywhere in the 
wodd open receipt of an international money order for the amount of 
USS20orDM30. 

HERMANN HISTORICA OHG 

Maxiirafianstr. 32, D-8000 Mimich 22, Germany 
TeL (89) 29 63 91 or 29 63 93 -Fax: (89) 2 91 3506 


AUCTION OF FINE ILLUSTRATION ART 

s-mmMVAMv# * r/vTi/m apkii /r-.v i \vr 


Oir auction will feature original mowie poster art, 

children's book Illustration, cartoons and ‘gag* humor, 
and the an of the American sportsnan. Spanning the bs 
100 years, tie sale will indude wOffcs from the renowned 
Brandywine School, western ait. pulps, povups and 
advertising. Please said $15 for a fully Bugmed catalog. 


ig Street, 7th Floor 

, NY USA 10012-3923 


96 Spr 

New York,! . 

g 212/966-9444 > fri 212/966-9425 



Elite Fine Art 

Latin American Art 

3iaO PONCC DC LEON f>UVD.. 
Coral Gables, Florida 3313c 
Phone: (305)4-i8-3soo 
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V*™ 0 * frscte U.S. doBar values of stocks Uv Tokyo, Now York. 
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A Growing U.S. Export: 
Japanese 'Global’ Cars 

By JanePeriez 

New York Tima Service 

EORGETOWN, Kentucky — Every so often on the 
Toyota Motor Carp, assembly Hae in Georgetown, a 
Toyota Cumy takes shape with the steering wheel on 
the right side. The cars’ destinations are the ports of 
Tawara, Japan, aid Sheemess, En g land 
After a decade of making can in America, Japanese automakers 
like Toyota and Honda are turning their ships around and sending 
U.S.-made can to Japan, Taiwan, the Middle East and Europe. 

It began as a triad© a few yean ago, but exports are rising 
and are expected to keep grow- 

ing far a host of reasons. These y. __ • - • 1 1 _ 

Slide, Japanese auto execu- It began as a trickle a 

wns say, the heightened effi- few years ago, bat 
dency of Japanese plants in the J Sr's * 

United Stales; the improved exports are risSniE, 

quality of American-made cars, 1 _ 

and the cost benefits of m a k i n g 

can in tbe United Stales instead erf Japan. 

In an age of multinational corporations, executives and global 
ffrarifrtg Japanese car companies like Toyota and Honda Motor 
Co. are pioneering the anlo industry’s first truly global manufacture 
ing system. The idea is to perfect a car’s design and production in 
Splace and then chum out thousands of “w orid canT each year 
that can be made in one place and sold around the globe. _ 

In tbe automotive industry, where developing cars for different 
markets can cost billions of dollars, what Toyota and Honda art 
attempting— and what Ford Motor Co. is trying » mmne— could 

» 

“global base of complementary supply. *"*£*p. 
lls!executive of Honda. “Japan can supply North Anrencaand 
Europe,” he said. “North America ^ T W^J^.? nd Earope ’ 


luemiosnuw r ^ 

“^^SharSreS^last year to increase the flow of antes and 
^^^AnScatoJapai Toyota and Honda are only too 

cars back from the United 

States. 


French Aristocrats 
Of State Industry 
Watch Their Necks 


By Jacques Neiher 

Spctdal to the Herald Tribune 

PARIS — Their political cor* 
wetness in question, several 
captains of French industry «mI 
finance will be sailing m very 
perilous waters after France's 
conservatives consolidate their 
overwhelming victory in Sun- 
day’s run-off election. 

Among the state-owned com- 


panies Wy to set new 
are SocteriNationale Elf Aqui- 
taine, Crtxfit Lyonnais, Ppiwr Fr 
Natiomalc de mis, and thein- 
surance groups GAN and 
AGF. The presidents of Air 
France and the computer link- 
er Groupe Bull were also con- 
sidered vulnerable. 

At the same time , the arrival 
of the right m power may entice 
other top executives to trade in 
their corporate suites for high 
government portfolios. Among 
those mentioned as possibly in- 
terested in ministerial posts are 
Jacques Cafvet, durimnwi of 
Peugeot, the automaker; Diduar 
Pineau-Vaknciennc, chairman 
of Schneider, the factory auto- 
mation maker; Jean Gandois, 

chairman of the aluminum con- 
cern Pechiney; and Mk&d Bon, 

former chairman of the food 

retailer Carref our. 

Though some executive 
changes at the state companies 
are expected qttiddy — the bet- 


ter to pave the way for privatiza- 
tions — others may get their 
pink dips over the next six to 
nine months, observers say. 

"We won’t likely see massive 
bloodshed at the board level, 
but a slow, p rog r ess ive replace- 
ment erf executives," said Ste- 
phen Newton, managing direc- 
tor in Paris for Russell 
Reynolds & Associates, an ex- 
ecutive-search firm. 

Legally, the chairmen erf the 
state-owned companies are 
hired and fired by their boards, 
whose members are named by 
tbe government. But it has been 
customary, at least since 1974, 
for incoming governments in 
France to pressure out execu- 
tives of stale-owned companies 
who have made the mi wake of 
being aliened too dosdy with 
the outgoing political party. _ 
Business and government 
sources say that top job deci- 
sions are not Hkdy to be deter- 
mined solely on the basis of 
I aHffiation, but also the 
rity of the person in the 
position, his record and his 
company's prospects. 

“I don’t see a purge or sys- 
tematic r flplnflwmi»nt OH 
one’s political colors,” said 
Dominique McSsi, a 
scientist at the French : 

See AX, Page 12 


Fiat Denies Alleged Slush Funds 


By Alan Cowell 

yew York Timer Service 

ROME — Hat SpA, Italy’s auto giant and 
biggest private company, locked horns with the 
magistrates investigating the country's corrup- 
tion scandal on Friday, denying suggestions 
that it operated foreign shish funds to bribe 

politicians, but a d m i tting that of jfg mm . 

agers may have paid bribes. 

The denial was tbe latest twist in the «pp 
known as TangmwpoU — Bribe Gty — that, m 
recent days, has shown corrupt practices 
spreading from businessmen and pofinnms in 
northonltaly to the diversion of funds intmd- 
ed for earthquake relief, to the country’s foreign 
aid budget and to southern dries linked to 
organized crime 

The Fiat statement from the 
rin headquarters was inspired by news 
day that the investigating magistrates had re- 
fusal bafl to two senior, jailed Fiat executives 
on the grounds that they might tamper with 
evidence if released. 

It was the first time that the Italian conglom- 
erate, which employs same 300,000 people, had 
set its corporate weight against a decision by 
the Milan magistrates *tid the courts. 

The company’s top financial officer, Paolo 
Fr ances co Mattioli, and mother high-ranking 
executive; Antonio Mosconi, were jailed more 
than a month ago as magistrates pursued inves- 
tigations into purported c or r u pt ties between 
Fiat’s cxHistmction subsidiary and political par- 
ties. An arrest warrant has been issued for a 
third executive, Riccardo Ruggieri, head of a 
London-based Fiat subsidiary. New Holland 
Geotech, and a former director erf its Iveco 
truck division. 

They are among hundreds of businessmen 
and politicians to have been arrested or interro- 
gated in a ballooning corruption scandal that 
has unveiled systematic Olkrit payments to fi- 
nance political parties in return for public- 
works contracts. 

Investigators in Milan opposed bail for the 
two arrested executives by citing allegations 


that, since at least 1982, the auto giant used 
subsidiaries in Africa and Argentina to channel 
illicit funds to the d ominan t Christian Demo- 
crats and other parties. 

Moreover, the magistrates asserted. Fiat op- 
erated a Swiss account in the name of Reoo 
Management to divert unlawful funds to politi- 


In its statement, Hal said its foreign funds 
were “assets hdd by foreign companies Kgtdariy 
operating abroad and these fell into the sphere erf 
their normal, auto no mo us management.^ 

It added; “An international group like Fiat, 
which is fanned of over 1,000 companies (in- 
cluding these that are controlled by Hat and 
'others in which Fiat is a shareholder), which 
realizes most of its sales volume (about 97 
pe r cent) on die private market, certainly does 
not have strategies to create illicit relationships 


Berlusconi Seeks 
Damages on La 5 

Hewers 

MILAN — Silvio Bethucrau, the Italian 
businessman, is seeking the equivalent erf 800 
million French francs (5144 million) in dam- 
ages from Matra-Hachette, his former part- 
ner in La Gmq, the French television station 
that collapsed last year. 

Hacbette, which held 25 percent of La 
Cinq, agreed last year to cover losses attribut- 
able to Mr. Berlusconi's 25 percent shoe; 
said a spokesman for his Fminvest SpA hold- 
ing company. He said the Italian group was 
also pressing for unpaid rights on Berlusconi 
films that were broadcast on La Qnq, adding 
that the matter was now being sent to Swit- 
zerland for arbitration. 

Hacbette has rejected the demand. 


coordinated and centralized with the political 
system." 

However, it advanced the same arg ume nt as 
some politicians have done to proclaim their 
innocence — that everyone dsc was doing it. 

“If a few managers found themselves work- 
ing is an mviraoment where distorted practices 
existed in furnishing supplies to the public 
system, they have had to submit themselves to 
increasingly pressing conditions imposed by 
the system of tenders," the statement said. 

Fiat’s overseas revenue, the company says, is 
around 520 billion. 

Judicial officials Friday quoted magistrates 
as saying that payments to politicians “could 
not have beat the fruit ctf the autonomous 
initiative of the heads of individual companies 
without the knowledge of top men." 

It was not dear if that was a reference to Mr. 
MaztioK — reckoned to be the No. 3 man at 
Fiat after Managing Director Cesare Ramiti 
ar>H fhg iTTTifln Gianni AgneDL 

The allegation against was not the first 
time investigators have spoken of corporate 
slush funds. Earlier this mouth, Gabride Ca- 
gliari, chairman erf the state-run energy giant 
Bate Nazionalc Idroc a rb ux i, usually known as 
ENI, was arrested and toki investigators that 
the corporation used overseas subsidiaries to 
channel funds to big political parties. 

Mr. Cagliari reportedly said the system pre- 
dated his arrival at ENI in November, 1989. His 
predecessor, Franco Reyiglio, who is now fi- 
nance minister, has denied knowledge of the 
filial payments. 

While the investigation has focused princi- 
pally on businessmen and politicians, it 
blanched this week into foreign rid funds with 
the arrest of Giuseppe Santoro, the former 
director of aid to the Thud Wold and Italy’s 
ambassador-designate to two Rome-based 
United Nations agencies. He is accused of ex- 
tortion and abuse of power. 

The f ormer foreign minister, Gianni De Mi- 
chdis, is already under investigation for misdo- 
ing concerning Italian development aid to So- 
malia, Sudan and ft*ngi»ri««h 


Airlines Near Merger Decision 


By Richard W. Stevenson 

New York Times Service 

LONDON — Scandinavian Air- 
Hoes System, KIM Royal Dutch 
Airlines, Swissair and Austrian Air- 
fines, which have been discussing 
closer ties, will deckle soon whether 
to merge into amors muscular carri- 
er capable of surviving in an increas- 
ingly competitive industry, compa- 
ny executives said Friday. 

Negotiating teams from SAS, 
KLM, Svriasatr and Austrian could 
reooaimeod to their managements 
as soon as next month whether to 
proceed with a full-fledged merger 
or a more limited agreement to tie 
together thrir flight schedules and 
their marketing and maintenance 
programs, the executives said. 

But they denied reports in two 
Danish newspapers Friday that they 
had already wejjri to rnmhine 
farces in anew company in which 
Austrian Airlines would hdd a 10 
percent stake and the other cazrien 
30 percent each. 

“At this point no decision has 
beenmade,” arid John A. Herbert, a 
sp okesman in Stockholm far SAS. 


The four camera began talks in 
January to see whether they could 

forge an affiance. They said at the 
time that they needed to strengthen 
their positions against larger Euro- 
pean carriers andother airtincs from 
around the worid. Combined, the 
awtinea would be Europe’s fourth- 
laigest carrier , behind British Air- 
ways, Air France and Lufthansa 

Small and medium-sized carriers 
are scrambling to remain competi- 
tive in Europe as die European 
Community deregulates its mttine 
industry and moves haltingly to- 
ward opening itself to unhindered 
competition ban airlines in the 
Urmed States and other non-Euro- 
pean nations. 

The largest European carriers 
are rapidly expanding their global 
reach through acquisitions and in- 
vestments in other ahtinea. British 
Airways, for example, has pur- 
chased small carriers in Germany 
and France, and taken stakes in the 
USAir Group in the United States-] 
and Qantas in Australia. Air 
France and Lufthansa have also 
been considering acquisitions and 
joint ventures. Last year, British 


Chill Wind for IBM 
Blows in Japan, Too 


By Andrew Pollack 

New York Tima Service 

TOKYO — Louis V. Geramer 
Jr„ the new chief of Internationa] 
Business Machines Coro, might 
soon have one more problem onms 
hands. In a sign that it can no 
longer escape the problems that are 


percent in 1992, 

its third consecutive decline. Pretax 

earnings, hurt by a special restruo- 

tU ^f^^ , s^^tecOTK*f^ I1 to 
3121 Mhon yea ($267 milli on), 
from 36.48 bflhcm yen in 1991. The 
net income figures were bolstered 

by a change in the method erf ac- 

counting for income tax. 

Pretax earnings, which have fall- 
en evoy year since 1988, plummet- 
ed 90 percent to 1036 bmion yen, 
hurt fcy a medal charge of 16L21 
billion yen tor a voluntary retire- 
ment program and other restruc- 


turing measures. Not counting the 
special charge, pretax profit was 
down 74 percent 
Revenue feQ 1.4 percent, to 1.255 
trillion yen, the scccaid consecutive 
decline. 

The Japanese subsidiary, which 
aocounls for about one-sixth of 
IBM's revenue, has long been one 
of the biggest money makers for the 

company, and even now, it is not 

suffering the losses and huge em- 
ployment cutbacks that Big Blue is 
experiencing in the United Slates 
and Europe. 

Still, the same moves toward 
small computers and industry- 
standard software that have hurt 

IBM’s mainframe computer busi- 

ness in the United States are start- 
ing to occur here as well. 

At a news conference Friday, 
Kakutaro Kitashiro, president of 
IBM Japan, said the company^ 
sales of computer hardware in 1992 
fell by a double-digit percentage. 
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Airways hdd talks with KLM 
about a merger, but tbe companies 
were unable to reach an agreement 
KLM already has a stake in North- 
west Airfines in the United States. 

A spokesman for Swissair, Dan- 
ny Lowensberg, said Friday that 
the carrier continued to have dis- 
cussions with the other three air- 
fines but that it bad not decided 
whether a combination made sense. 

Industry executives said the 
most likely approach would be to 
merge the operations of the four 
airlines without merging the com- 
panies themselves. 


German Bid for PirellVs Conti Stake 


Reuters 

.group i 

companies and banks will offer to buy a 33 percent 
stake in tbe tircmaker Continental AG that Pirdfi 
SpA and associates acquired in a failed bid for 
centred two years ago, the German side said Friday. 

In Milan, the Italian tire and cable maker re- 
fused to comment on the proposed, two-part offer. 

A consortium of companies organized by the 
Lower Saxony government will offer to buy a 15 
percent Continental stake for 310 million Deutsche 
marks (5190 mQfian), the state government said. 

Additionally, Deutsche Bank AG plans to buy 
an 18 percent stake in Continental from Pirelli and 
partners and resell it to institutional investors. 


The consortium includes PreussenHektra AG, a 
subsidiary of Veba AG; Haftpflichtverb a^ to 

ver and Norddeut^ie^^^«b^k^^cntrale. 

Norddeutsche Landesbank is owned by the state 
government, so the deal, if it gpes through, would 
give Lower Saxony a stake in a tiremaker to go 
along with its stake in the automaker Volkswagen 
AG. headquartered in Wolfsburg. 

Financial sources said the consortium's bid 
would represent a price erf between 230 and 240 
DM a share. Continental shares firmed 6.60 DM in 
Frankfurt to dose at 217.60 DM an Friday, but 
slipped back to 214 DM in after-hours trading. 


The Russian leadership cr isis 
C ontinued chaos in Bosn ia 
Nucl ear weapons in North K orea 
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Trad e tensions around the w orld 
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Rising Interest Rates 
Rattle Wall Street 


Via taodawd *■“ 




BAwmlwj Business News 

NEW YORK — Wan Street 
stocks slumped Friday as concern 
about rising interest rates out- 
weighed evidence of a stronger 
economy and corporate profits. 

“We’ve seen the low in interest 
rates and that makes the market a 
lot more vulnerable," said John 
CoijIod. managing director at 
Rothschilds Inc. 

The Dow Jones industrial aver- 
age dropped 21 .34 points to close at 
3,439.98, largely because of a wave 

H.Y. Stock* 

of computer-driven seQ orders dur- 
ing the last hour of tr ading . 

New York Stock Exchange trad- 
ing was moderate, as 221.7 mlHion 
shares changed hands. Declining 
issues led advancers 8 to 7 on the 
Big Board, while advancers topped 
declarers on the Nasdaq by a 5 to 4 
margin The Nasdaq composite in- 
dex dosed 0.54 higher at 681.55. 

“People are looking for a place to 
put their money and they are find- 
ing it in secondary stocks," said 
James Andrews, first vice president 
in charge of institutional trading at 
Janney Montgomery Scott in Phila- 
delphia. 

Bond prices tumbled after a 
newspaper report that the Federal 
Reserve did not change interest 
rates this week, indicating the eco- 
nomic recovery was on firm 
ground. The 30-year U.S. Treasury 


bond fell I 3/32 to yield 6.94 per- 
cent, up 9 basis points. 

Long-term rates “have seen their 
lows," said Rao Chalasani. chief 
investment strategist at Kemper 
Securities in Chicago. “That's obvi- 
ously a disappointment" for the 
stock market, he said. 

Friday’s report on fourth-quar- 
ter corporate profits indicated that 
ygm in g*; arc improving, analysts 
said. The Commerce Department 
said after-tax profits advanced 9.2 
percent in the quarter to $242.6 
billion, die largest increase since 
the 1992 first quarter. 

“We’re seeing the payoff from 
five years of corporate restructur- 
ings," said Hugh Johnson, chief in- 
vestment strategist at Fust Albany 
Carp. 

Reuters Holding PLCs Ameri- 
can depositary receipts traded 
heavily just before the date of re- 
cord for the company’s next divi- 
dend. The timin g indicates that 
dividend-related trading may have 
boosted activity in the stock, which 
fefl# to 61*. 

Merck, which said this week that 
earnings would grow more slowly 
than expected, dropped 1% at 34. 

Northern Telecom stock closed 
down 4% at 37%. The company 
said first-quarter earnings would 
be below 1992’s level and analysis’ 
expectations. The company tied the 
results to high research, develop- 
ment and marketing costs and low- 
er prices in North America. 
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Yeltsin Gets a Boost, 
Knocking Dollar Down 


Bloomberg Businas News 

NEW YORK —The dollar tum- 
bled against the mark and other 
major currencies on Friday as the 
political prospects of President Bo- 
ris N. Yeltsin of Russia appeared to 
brighten, traders and analysts said. 

The dollar sank more than a 
pfennig from Thursday’s close, fis- 

Forafgn Exchange 

idling at 1.633S Deutsche marks, 
compared with 1.6430. It fell to 
116.575 yen from 117.350 yen, to 
1 >5133 Swiss francs from 1.5235 
and to 5.5540 French francs from 
5 -5855. The pound strengthened to 
S1.487fromS1.475. 

“We got signs that Yeltsin is not 
going to be impeached, and that 
gave people confidence to buy 
marks," said Graham Beale, vice 
president at Midland Bank New 
York. 

Political unrest in Russia often 
discourages investors from buying 
marks because Germany is Rus- 
sia's largest creditor. The prospect 
of Russian turmoil spreading to 
Eastern Europe also makes inves- 
tors wary of marks, analysts said. 


The Russan congress backed 
away from impeaching Mr. Yeltsin 
at an emergency meeting, instead 
proposing presidential and parlia- 
mentary elections. 

“Yeltsin's hand seems to have 
been strengthened," said Peter 
Dembinski, senior trader at bank 
Julius Baer. 

Signs that German inflation re- 
mains high also weighed on the 
dollar, traders said. High German 
inflation makes the Bundesbank 
less likely to lower interest rates as 
fast as expected, they said. 

The cost of living in the German 
state of Hesse rose 4.9 percent in 
the year to mid-March, while costs 
rose 4.3 percent in Bavaria. 

Elsewhere, the pound rallied 
amid signs that British manufac- 
turing activity is improving. British 
manufacturers' backlog of orders 
hit its highest level in almost three 
years, the Confederation of British 
Industry said. 

In London, the pound rose to 
SI. 4905 from S 1.4740 on Thursday. 

The dollar slid to 1.6319 Deut- 
sche marks in European trading, 
from 1.6420, and to 11635 ven 
from 11730. 
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Credit Lyonnais Retains Ovitz 

United Pros International 

LOS ANGELES — Crfdit Lyonnais SA, anarting from millions of 
dollars of losses at its MGM film studio, said it had retained Creative 
Artists Agency Inc. as a consultant. 

The French bank said the agency, headed by Michael Ovitz, the most 
powerful talent broker in Hollywood, would provide advice regarding its 
current and future entertainment portfolio. 

“During the past year, we have made considerable progress in our 
business activities in this industry,” said Francois Gffle, man ag in g 
director of the bank. “As we work with our diems to achieve our mutual 
objectives, the experience and expertise of the CAA team will prove 
invaluable.” 


U.S. FUTURES 


WHEAT (CBTJ 

iflQO bu rnlaJmvm- dollars per Bushel 
173 118 MOV 349 14946 341ft 142ft — AM 

3 Jl 3J71 JUl 106 10* <6 IflT* 3JMM. — 50*6 

353 105 SCP 35716 356 35fi4 35646 —51V. 

1*0 11414 Dec 114ft 117 114 115*4 —50*6 

153 119 Mar 119 120 3.11 120 +51 

12T 118 May 115 117 115 117 — 5? 

127 103ft JM XM 114 112ft 113 

Est. Sales Prev. Sates 1&630 

Prev. Day Open M. ** 3 H uo232 

WHEAT (KCBT) 

5500 tx> minimum- doMan aer tuWwl 

— 5#ft 

— 51 


WORLD STOCK MARKETS 




GMnneas 

GUSA 


Helsinki 

Anwr-Yhhrma 111 110 

Enso-Gutzm 2950 29J9 

HuhttenokJ 192 191 

K-°-P. »-?» 9.50 

Kymraane ,41 Ai 


Stockmann 


192 191 
9.79 ?_50 
*1 *1 
130 130 

122 119 

*3 59.50 
51*0 5130 
Ut 147 


PI" 


Sydney 

ANZ 149 147 

BHP 1*78 1158 

Borol 357 355 

Bawualnvllte 148 047 

Cotes Myer *77 *45 

Como I co 355 3.5B 

CRA 0-82 1356 

CSR *7* *61 

DimJco 527 519 

Pcsteto Braw 153 153 

Goodman Fle« l *1 157 

ICI Australia *70 6 M 

Mood ion 250 253 

MIM 250 252 

Nat Aust Bank B59 Lffl 

News Carp 740 738 

Nine Networx 190 257 

N Broken Hill TM UB 

pioneer uiri 2*5 z*s 

Nmndy PeetMoft 139 1*5 

OCT Resources L29 159 

Santos 144 148 

TUT OJ52 081 

W»lam Minina 451 *82 

wggcBantona y J 

An la^Uu y^teflM : 1P8J0 


Madrid 

BBV 28*5 2 MD 

Bco Central H bp. 3300 32*0 
BoncoSantanOer *825 4815 

SSL ^28 

Iberdrola I 730 720 

gteaW . 2720 2490 

Tobacatera 3890 na. 

Twefanlco 1290 1285 
IE. ge neral, todex : 23768 
Previous : 23118 


weste rn Dean 81-50 8350 

fiWMk gedt Max : 3W 


Bh* arete 

BOC Group 


YH ' r.', ' ■ ' ■+« • J 


1195 tin SpJ 

ia*o ins si* 

3815 3830 SS5 


Sao Paulo 

Banco op Brasil 295 300 
Bmasoo J8J IK 

Brodesca 480 495 

Brahmo 3400 wr 

Poranapan ema 29 s 280 
PgtroOras 7iooo 75000 
THCOnn 517 538 

WeRtoDoce U70 1180 
Varig jjso ™ 

■avagalp^tem 


Singapore 

Cerehos 5.15 520 

CltV Dov. l*« 184 

DBS 11.90 12 

FrosarNeow 12J0 12J2D 

Genttna 9 ./V 9 jo 

Golden hooe pi U 7 139 

How Par 279 268 

Hume imtostrles 382 180 

Inchcaoe 5.95 4 

KtppW 590 6J0 

KL Keren 230 236 

Lum Owns 0.93 0.94 

Malayan Baikg 4.15 5.10 

OCBC 9JB 9JH 

OUB 3 5 

DUE 5X1 520 

Semtenvons fJB 930 

Shansrlla *30 *X 

Slme Darbv 267 268 

SIA 580 US 

STere Land 174 174 

Stare Pre88 960 973 

Sine Steamship 1*4 26* 

Straits Tradlna 3 3 

UQB 770 775 

UOL 167 1-42 




^Ur 


rVitrr^ 


Toray ind. 
Toshtoo 


Yamatehl Sec 
a: x ISO. 


SOYBEAN OIL (CBTl 

205. 3073 

2120 19.13 JUl 2725 2135 2130 

212 S 19-29 AUS 21 JS 21 JS 21.14 

2125 I 960 Sep 21 JS 71.40 2 L 25 

22-35 19.53 Oct 2160 2160 21 39 

7143 197 * Dec 2167 2170 2 L 4 S 

2225 21.10 Jan 

2110 21 J 3 Mar 

2220 2 L 93 May 

Jul 

Est. Sates Prev. Soles 15473 

Prev. Day Open Ini. 44771 uo 32 l 


Livestock 


SILVER CCO ME 70 
SAOO tray azr cents per trvyaz. _ 
5110 3516 Mar 37 ZD 372 JI 

<710 3515 May 372 J 0 37*5 

< 70 J 3550 Jul 37*5 3755 

449 J 35 LB Sep 3792 3790 

4620 342 JJ Dec 3 VL 5 3825 

4475 XU Jan 

45 DL 5 3*50 Mar 38*0 3855 

435 JJ 371 Jl Mav 38*0 38*0 

«50 371 i Jul 

400 J 3745 Sep 3715 3715 

4075 3808 Dec 

Jan 

Estates Uaoo Prev. sates 19307 
Prev. Day Open Int. 87,934 up 2293 


34*5 3717 +U 

3715 3712 +12 

37*0 3737 +U 

3745 378.1 +U 

3805 3817 +12 

. 382.1 +72 

38*0 3835 +U 

38*8 3885 +12 

3907 +12 

3900 3715 +12 

37 U +12 

4007 +12 


CATTLE (CME) 

40000 so.- cents aer Bx 
4*30 4923 Apr 8275 8250 

77-80 6450 Jun 7670 7595 

7*40 * 7.30 AuO 7328 7147 

7*45 4755 Ocf 7345 7160 

7*30 4110 Dec 7345 7355 

7363 70.90 Feb 72,90 7352 

7*70 7320 Apr 7355 7355 

EsL Sates Prev.Sates 17587 

Pita. Day Open inL 93583 up 739 
FEEDER CATTLE (CME) 

50500 Ttn.-aents per lb. 

8*72 7*60 Apr 8160 8173 

86.10 7*25 Moy 8*40 S<50 

86.10 7265 Aua B 3 J 0 8363 

8322 7*52 Sep bbi nm 

S10S 75 JQ Oct BUS BZ 3 S 

nflO 77 ^ Nav 82.12 8225 

8350 7990 Jan 

Est.Sates TO Prev.Sates 1787 
Pita. Doy Open irU. 13538 up I 
HOGSICMEI. 

42500 OB.- cents per to. 

5230 3822 Apr 4955 5120 

iff US 
%% S38 S3 3S SiS 

4A70 4120 Dec 0,75 040 

*4,10 <260 Pefa 45.10 033 

4*00 4030 Apr 4429 4420 

Es). Sales 10275 Prev.Sates 7.112 
Pita. Day Open lilt. 24633 off 494 
PORK BELLIES (CME) 

M 80 5172 

5150 363 JU 1 5065 S2JB 

5195 B 48 AM 4875 5102 

565 4550 Feb 4850 4950 

5*82 4770 MOT 

EfLSatos 1231 Prev. Soles 28*1 
Prov. Doy Open int 7571 off ito 


coffee cravcscE) 

VSCO Itor cents per lb. 

HJO S 75 May «» M 

8820 5775 Jul 4275 090 

89,75 5970 S*P 4*50 4460 

9120 6120 Dec 6*80 4630 

9ut tax Mar am 49 . 7 s 

KUD 7030 May 4975 8725 

7*25 7273 J «1 _ 

EsL Seles 77 U 1 Prev.Mn *820 


ea 33 7030 May 4975 4975 

7*25 7273 J «1 _ 

EsL Sates 77 U 1 Prev.SMw 4520 
Pita. Dor Open InL 536*3 upw 
SUGARWORLD IICNYCSCB) 

1177 11 .M 

™ a * 1 3 

S 3 MB MOV 1864 1080 

1085 9 JJ Jul 1075 1073 

Eat.sotes 22504 Prev.Sates 27548 
PitaDw Own lnt 1295 l 1 up 1.130 


mn Wfto .15 

7467 7662 +65 

7230 7X4* —65 

7373 7132 —JO 
7125 7365 

7265 7190 

7365 7185 +69 


8565 8560 —67 

8*45 8*52 —.13 

8330 8152 — 63 

MW IWSO —MS 
8165 SZflO — MS 
82.12 8275 +63 

82.13 


4963 SHAD +55 
SUZ7 5197 +1.T2 
5100 5150 4-68 

5000 5075 +70 

4*87 45X +75 

45J30 SS +77 
45JU 4123 +.18 

4190 43LPQ — S 


4960 9065 +1.13 
SL57 5110 +165 
4865 <?J0 +160 
4775 4872 +62 

4770 


JUC 5065 — 115 
4060 6070 —185 
6260 3270 -260 

S .W 65.15 — U0 
SS 0763 —160 
4975 4973 -173 
7060 —175 


1172 1163 +.13 

1261 T22 +34 

1134 1160 +33 

1040 1073 +7* 

1064 1073 +74 

M73 1671 +64 


98-17 


9773 

—2 2 

9HD 


na 

9*44 

3 s 

9462 


9564 

— w 

9568 


95.15 

— 

9*77 


*461 

9*33- 


**12 


9360 


937S 


9U3 

—34 

. 9137 

‘-.U 

9113 

—M 

. 9113 

—M 

- 



Ooen int 


Mootfrt- 
Reuters 
DJ. Futures 
Com. Rsseardi 


ComrocKflty Indexes 

Close 
M7U0 
VMM 
127 JQ 


UarfntGukto 

gggPO Bated of Trade 


HY Mg’ 


SS" 

Eschanae 


t 








































7 ^)\ 


3tagasr.??^a 


C^TERNATIONAL herald 


SATURDAY-SU1VDAY, MARCH 27-28, 1993 


9»- 

^JtV- 


'.“tff. ...a 






Belgium Plans Sale 

Of 49% Bank Stake 


EC Targets Aluminum Prices 


>M5=!S55L Russian Sales Said to Damage Producers 
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Pewnam Securities <rf Brussels 
wiil produce an evaluation of the 
company, known as CGER. by 
md-Aprii; a company spokesman 
said. Taflcs wffl then begoTS 
mteray parties, and offers most 

be aMtted by the end of Jrina 

'CGER’s banking and insurance 
mvaarns together have assets of 
aWw ZOI taa&m francs ($593 faQ. 
hrf5 J. That compares with about 
3J5 taHkm francs at Bdgmm's 


The Belgian insurer AG is inter- 
ested in buying the CGER ctate 
“.H? 1 ® B *W ie reported. 

Full results for the CGER group 
are not available. But the grot© 

ported on Friday that in 1992 the 

banking nniL on a nraramsoKdated 
basis, made a 1354 talfiou franc 
net profit, up 19 percent, and (he 


wE? JL?* 5 treasury and 
J.U51 ouSon in remnneradon den 
capital. 

. CGER-Banqne was trausformed 
mto a public company m October 
•pi you mid wBl pay a first divi- 
dend totaling 735 miiTirai francs. 
Consolidated net profit fdr 
CGER-Banqne was -1 .592 bDBon 
fiMcsin 1 19SQ,with theFrenchnnit 
suffering a loss and investment 
food activities contrib uting a 286 

“iffion franc pixfit, it said. 

The insurance unit, CGER-As- 
surance SA, said premium in«Mni> 
2* 16-24 percent to 18.0 billion 
francs. Pretax profit m the Sfe sec- 
tor was 1732 wlHon fr^ncc and the 
vdhjde-msurance sector lost 596 
million. 

Provisions rose 73 percent to 
143 hil flon francs. 


BRUSSELS —The EC Cannntssian opened an 
investigation Friday of nlntnumm imports from 
Russia and other Fomm Soviet republics following 
a complaint that they were hg pniiig producers in 
the Community. 

A commission spokesman said the probe fo- 
cused on whether prices had dropped as imports 
altered EC markets; whether imports had surged 
in aclisrup tive way; and whether any real harm had 
been done to Community producers. 

Theincpky, begun by the foreign bade commis- 
sioner, Sir Loan Britton, is allowed under safe- 
guard provisions in EC trade accords with the 
former Soviet Union, the spokesman if real 
harm is found, the Community can negotiate Emits 
on imports or impose other measures to protect EC 
producers. 

The spokesman said, however, that it was too 


early to say what the investigation might find. 
“Hus is an invesripirinn without prejudice to de- 
termine whether EC industry has been harmed,” 
he said. “The outcome could be a quota, a tariff 
quota or a tariff.” 

A conmnsaon source said the probe was begun 
after a complaint by Pecbmey SA, a French alumi- 
num producer. 

The inquiry also involves aluminu m imports 
from all the republics of the former Soviet Union 
and Baltic staves, the commission spokesman raid 

The inv e s ti gati o n does not presuppose that alu- 
minum exports from Russia and other republics 


The announcement is being made because of 
turbulence on London metal marten? and com- 
plaints from French and otter producers, commis- 
sion sources said. (AT, Reuters) 


Adia Posts a Loss, Omits Dividend 


The banking unit, CGER-Ban- 
que, said interest and commission 
income rose 15.1 percent to 1309 
fiilHan francs, while income from 
investments was down 1 3 percent 
to 50.6 hfflion. 

Depreciation and provisions 
rose 349 percent to 6.421 billion 
francs. 


Cornaaid Stock 
Pursues SUde 

AFP-Extd News 

PARIS — Shares in Car- 
n and Metal box fell sharply 
Friday for the second consecu- 
tive day as speculation contin- 
ued over toe price at which 


Ddhaize Frires & Co., the Bd- Cempikdbf 0%r Sufi From DtipaAa bUbon a year earlier, while net debt mixed, bat added that it expected 

gar^based inte rn a tiona l food-store LAUSANNE, Switzerland — — excluding a subordinated 200 earnings to improve. 

tot dombusinesBLe Lion Adia SA, the temporary-employ- nriffion franc tomte ibe crarratai ‘«whh our reorganization and re- 

^^mnt i5m bflhon, np Swradd pay no. divB fbr aT^ its 1992 net loss was m«ce“ AdKSd? JSdfa£ 

~ . due to operating dfficnltks in a however, that h did not expect any 

AFP-Extri Nbk nmtai t h B t i ■ 2? k 88 ¥ nnmbar of markets, reorganization significant upturn in the world eco- 

^ma^SwissfamofSmnfl- costs and vS^BustmStsT^ ScravhSunent in 1993. 


to percent to 6382 bflHon Belgian the second year running. 
fTa P““ 19 ®- T Adto said it had a 19$ net loss of 

ArP-Exld News reported that' 219 mfltion Swiss francs (S144 nril- 


ihe increase was the remit of eacop- 
tional gains of 2325 billion francs 
from the sale of Ddhaize 
hdd in treasury, and the sale of a 
Portuguese nmt 

Sales rose 5.4 percent to 326.7 

bjffion frannn 


nnuioD awiss mauspm nrn- costs and value adjustments. nonne environment m 1993. 
bon), after a net profit of 2498 _ .. . . _ 

xnDnan the prerioosyear. The company added that it The company said U3. demand 

Consolidated sales were flat at wouM propose a capital increase of was very strong and that its perfor- 
3212 bfflion francs in 1992, com- 250 “i™ 1 Swiss francs to mance in Britain, Switzeriand and 


The c o mpan y UJSL AtmmA 


pared with 3217 billion. 

Total assets at end-1992 were 1.6 


strengthen its financial position. 
Adia said early trends for its en 


Japan had stabilized But it said that 
demand in the Netheriands, France 


_ — - ■ ™ m ww mm. m - ■ J ■ n J 11 i-. Xwl CUT j ^ , • 

billion francs, compared with 23 plqymait business in 1993 were ““ Genna °y was weakening. 

Adia said the share of its revc- 
nues recorded in the United States 

T1 1 • s-h 1 T« a m __ rose to 323 percent in 1992, from 

Belgian Steel Firm’s Future Clouded ^ 


part of MB Caradan’s stake in 
the cmnpauy, dwiii»rs said. 

Recent vtay heavy vdumes 
and extremdy volatile moves 
in CarnaudMetalbox shares 
may possibly be the result of 
people using privileged infor- 
mation, they added. 

“CamaudMetalbox’s share 
moves this week cannot be the 
result of available information 
or normal market speculation 
alone;” said a dealer. 

CarnaudMetalbox shares 
closed at 207.80 francs 
(S37.40), down 1320. 


• : Qm fMbyOwSttfFtomDispmdua 
_ BRUSSELS — The Belgian steelmaker, Forges de 
Qa b ecq, said Friday that its net loss had narrowed in 
the first half of its year. But the company's 

future is still in doubt faKowmg a plummet in its net 
asset value to bdow the share capital. 

Qabecq trimmed its net loss in the six tnnnffK! 
ended Dec. 31, to 8022 minion Bdgian francs (124 
nhlBonX from 123 billion francs a year earlier. 

But by the end of February, the co a np an y*s net 
assets dropped to bdow half of its 3D8 bflhon franc 
share cental. Forges de Gabecq smd in a statement. 
Consequently the company has called an extraonfi- 
nary sharehokkis’ mcetingTor May 19 to discuss its 
future. 

The company said profitability was affected by 
"large-scale imports of sted fibm Eastern Europe and 
U5. sted tariffs, which led to adedinein sted prices.” 


talks with France’s umnor Sacilor. The two companies 
had planned to cooperate in making sted plate. 

Production fefl, partly as a result of a three-week 
strike in November over plans to cut salaries and lay 


off 300 people. First-half sales Ml to 3.65 bflhon Adia’s next biggest market, Brit- 
frara from 5.04 billion. . ain, saw its share of total revenues 

The company smdit expected a 15 percent increase Mto 7.6 percent from 7.8 percent, 
m European sted prices after April and a pick-up m 

demand. (AFX, Reuters) 

In Luxembourg meanwhile, the steelmaker Aibed 
SA reported a net loss for 1992 of 19 bflban Luxezn- 


Commerz 
Says Profit 
On the Rise 
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FRANKFURT — Commerz- 
bank AG. Gennany’s third-largesl 
rerafl bank, said Friday that it had 
made a stronger-than-cxpected 
start to 1993 after pasting a record 
1992 profit 

The fiist major German bank to 
report its 1992 earnings, Commerz- 
bank said total operating profit, 
winch includes own-account trad- 
ing. rose 20.7 percent to 22 billion 
Deutsche marks ($135 billion) last 
year, topping 2 bflhon DM for the 
first time in (he bank’s history. 

Profit from trading for the 
bank’s own account, resulting 
largely from foreign-exchange in- 
come, almost doubled to 259 mil- 
lion DM and was a major factor in 
the earnings increase. 

In the first two months of this 
year, the bank said total operating 
profit rose a further 102 percent 
from the year-earlier period 

Analysts welcomed Commerz- 
bank’s figures, acknowledging the 
strong growth of the bank’s trading 
cm its own account 

Peter Reissner, equity analyst at 
Bayerische Landes bank, said 
“profits from trading w ere surpris- 
ingly good I didn’t expect that to 
be quite as high.” 

A senior analyst at Bayerische 
Ver eras bank pointed out tha t 
‘^Commeizbank at last beefed up its 
risk provisions for problem loans.” 

At the end of 1991, die bank 
provided for about 60 percent of its 
62 bflBcm DM of nay loans. In 
1992, the ratio was boosted to 75 
percent. Mare than 90 percent of 
loans to the former Soviet Union are 
backed by provisions, said Grief Ex- 
ecutive Martin Kohlhanssen. 

He added that talks were mnW 
way far partnerships in all conn-- 
tries with significant trade links to 

C&'ijany. (Bloomberg, Reuters) 
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Very briefly; 

• BicSA, the Frcmch pens and consumer-goods manufacturer, said profit 
for 1992 rose to 374 millian francs ($68 nnuhm), from 358 million in 1991, 
on sales of 53 billion francs, up from 5.7 billion. 

• TransManche link, the French-Bzitish consortium, sees no need to 
make 1992 provisions against potential losses camming from Channel 
tunnel cost overruns, according to L’Agefi, a French newspaper. 

a Euro Disney SCA shares surged in heavy trading on speculation the 
company would meet its visitors target during its first year, traders said 

• Leybnd DAPs receivers said their decision to cut output to 200 units 
per week at the British van maker’s plant in Rji minghanr^ England, would 
mean a 19 percent reduction in the plant’s work force. 

• SGS-Tbotnson Mkrodectromcs, the French-Italian semiconductor 
maker, said its Inmos unit had built the fastest single-chip computer, 
capable of transmitting data equal to “20bibles" in a single second 

• Siemens AG’s transport unit won an order from the Portuguese state 
railway company, CP, to supply another 10 urban trains for Lisbon. 

• Asea Brown Boveri AB said it had received an order from D anmar k’s 
electric utility, SEAS AS, to supply electricity converter terminals worth 
about 600 million Swedish kronor ($78 millio n). Bloomberg Reuters. AFX 


43 bufion francs a year earlier. 

The company, which is Luxembourg’s biggest in- 
dustrial concern, said sales fell 49 percent to 1883 
bflhon francs, from 1982 bflSoa in 199L The drop 
whs due to the large fall in sted prices, Arbed said 

Aibed said that its steel output last year fell 12.8 
percent to 7.1 milKnn metric teas. 

Tire 1992 result mdwfea a charge of 700 mflhan 
francs for res tru ct urin g of nanstcdactivitics.it added 

Shares in Qabecq swung enaticaDy on tire Brussels 
stock exrhang r. fallowing tire report that ibe compa- 
ny*s toss had narrowed ~nte stock was as high as a gain 
of 7.1 percent before falling back to 346 francs, up 13 
percent. But volume was tow, amounting to just 4,00 
shares, traders said (AFX Reuters, Bloomberg) 


Swedish GDP Dropped 3.6% in Quarter 


Reuters 

STOCKHOLM — Sweden's economy shrank 

3.6 percent in tire final quarter of 1992, and econo- 
mists said Friday the nation would be stock in 
recession for the third straight year in 1993. 

Dre gross domestic product fell 3.6 percent on a 
volume baas and by a seasonally adjusted 2.8 
percent compared with tire previous three-month 
period It was the largest quarterly fall since 1980, 
a year distorted by strikes and lockouts in winch 
the second-quarter seasonally adjusted GDP fefl 

3.7 percent. 


The 3.6 percent drop in the 1992 fourth quarter 
was also the biggest quarterly fall since the bureau 
adapted a new method of calculation in 1980, the 
Official Bureau ctf Statistics said 
The lull-year decline was 1.7 percent, slightly 


dinaviska Enskflda Rwnkwi and 13 percent by 
Nordbankea The GDP contracted by 1.1 percent 
in 1991. 

SE Banken, Nordbanken and the statistics bu- 
reau forecast (hat the Swedish economy would 
contract again in 1993, by about 13 percent 


Banesto Rid for Uribis 
Is Worth $102 Million 

Reuters 

MADRID — CorparaciAn Ban- 
esto, the industrial holding compa- 
ny of the temking group Banesto, 
has made a 12 bunon peseta ($102 
million) takeover bid for the real 
estate developer Urbis, Banesto 
said Friday. 

The Banes to group already holds 
36.4 percent of Urbis. The bid is for 
the total share capital and for sub- 
scription rig ht s to a capital increase 
sought by Urbis. 
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Tired of being charged two or three 
times US rates fbr international calls? 
Sick of hotels that add 
50 % or more to every phone call ? 
Fed up with telephone credit cards 
that add two or three dollars 
to every call? 

Shocked to check out of a hotel 
and find your phone bill 
larger than your hotel bill? 
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KALLBACK beats the high cost of making calls from 
hotels and from abroad. Save over 50%! 

With KALLBACK all you do is dial an assigned 
number, let ft ring once and hang up. Our computer 
calls you right back, asks for you by name and 
connects you to a U.S. dial tone giving you the 
world's highest quality digital fiber optic service 
at the world’s lowest prices. 

KALLBACK DIRECT m 

Cam CD 206-286-5280 FAX: 0) 206-2826666 

417 2nd Ave. West • Seattle, WA 98119 USA 
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| Invitation for Prequalification | 

| In continuation of the ongoing structural | 
| adjustment program which the Government of S 
I Egypt in cooperation with the IMF has | 
| embarked upon, preparations are under way | 
§ for a major restructuring of three cement ^ 
^ companies in the Helwan area south of Cairo. ^ 
^ The companies are Tourah Portland Cement ^ 
^ Company, Helwan Portland Cement 1 

| Company and National Cement Company. | 
§ The Holding Co. for Mining. Refractories and | 
| Building Materials invites arms with | 

| experience in Operations and Management of ^ 
^ Cement Factories to prequalify for providing ^ 
^ such services at the three mentioned ^ 

| companies. | 

| Firms that will be prequalified, shall be invite^ 
| to bid for these services. § 

.§ The invitation for Prequalification may be ^ 

[ purchased from The Holding Co. for Mining, ^ 
Refractories and Building Materials at its ^ 
premises, 9 Str. Nr. 9B -Maadi - Cairo for an | 
amount of USD 250,- or the equivalent in ^ 
§ Egyptian Pounds. § 

^ Submission date of Prequalification ^ 


§ Prequaufication Documents shall be ^ 
k submitted to: ^ 

b a The Chairman k 

| Holding Co. for Mining, Refractories and k 
§ Building Materials. b 
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TRIBUNE, SATURDAY-SUNDAY 


AX: The Aristocrats of France’s State Industry Are Watching Their Necks 


w r: 


k 




{Continued from first finance page) their posts. They include Louis 
of International Relations. “Some Schweitzer of R aauit, Jan-Rcoi 
will be replaced because they have Fourtou of Rhdnc-Poulenc and 
been there too long or they have Peyrdevade of Union des As- 
not done welL Among these, some surances de Paris, 
may be more threatened than oth- Among die most likely to lose 
ere because of iheir politics." their jobs in the weeks and months 
Another important factor, some ahead are: 
say, will be whether the company is • Jean- Yves Haberer, chairman 
high on the new government's list of Crfcdit Lyonnais. Mr. Haberer is 
for privatization. expected to announce disastrous fi- 

“The executives will be judged panda) results on Monday, reflect- 
on bow open and willing they are to ing losses stemming from the 
restructuring in order to get their bank's S13 billion investment in 
companies ready for seQmS off,” MGM and its commitment to the 
said Ian Fumivall, analyst with bankrupt Swiss holding company, 


reproached for being too close to Thomson SA Mr. Gomez is one <rf 
President Francois Mitterrand. tbeveteransintbesmUKrwzicdscc- 
Mr. Le Flocb-Pngent came to Hf tor, named as head of the consum- 
in 1989, after bang fired by the er-dcctromcs and defense concern 
government of Prime Minister Jac- by the Socialists in 1982. Though 
ques Chirac in 1986 as chairman of he has won friends on theconserva- 
Rhdne-Foulenc. tive side over the years, observers 

• Rene Thomas, chairman of say his authority may be challenged 
Banque Naiionale de Paris. With in the months ahead 
the bank high un the list for privati- • Bernard pacbe, chairman of 

zahoc, Mr. Thomas, nearing retire- Bud Mr. Pache, who cook the top 
raeui age, is expected to be re- job at the loss- ridden company last 
placed with a younger executive year with no background in com- 
who will inspire the confidence of puters, faces bleak prospects for 


FrMay'i Prices 

NASDAQ prices as of 4 p.m. New York time. 
Trite Bst compiled by the ap, consists of die 1 ,000 
most traded securitne in terms of dollar vaJua ft is 
updated twice a year. 


IJMordh 
ffiph LOW Stack 


Dw VM FE HOI Wtafc LwLofUtOi'gA 


Hoare Govett in Paris. 

Indeed, Socialist-appointed ex- 


Sasea. 

• Loft Le FJoch-Prigent, chair- 


mtcrnaticmaJ investors. Michd P6- turning it around. But like Mr. At- 
bereau, credited for turning around tali, some pe betting he could be 


Credit Commercial de France, is 
cited as a top contender. 


ecu rives of several companies bead- nan of the oil and chemicals giant 
ed for sdl-offs are given better- Hf-Aquitaine. Although his man- 


left in the job despite his political 
vulnerability. “Bull is hopeless," 


Among those considered vulner- said Bob He&es, an electronics in- 


able are: 


dustry consultant “A newguyisn’t 


than -even chances of retaining agemem record is positive, be is • Alain Gomez, chairman of going to make any difference. 


Friday's Closing 

Tables Induce the nationwide prices up to 
the dosing on Walt Street and do not reflect 
late trades elsewhere. Wa The Associated Press 
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Japan Industry Lifts 
Output, Shipments 


bloated ** sofar economist in the Tokyo 

^cfSaWBrotheralnc: 

(faction and w ^ e P 10- ^ not all the news is good. 

The MmLthS >1 ^ I ?^ 0Se ‘ ■ • 7^® Japan's retail industry, which 

Trade andSLr? ^ tematioi Jf 1 >5 facing its worst postwar stamp. 

Thefcrale nrimsby said Friday that 
Wmiarv^^ii pr ?J lction m saJes ty Japan’s magor retailers fefl 

cent white .^ n ^^j UStC ^ 1,2 P® - *1* ninth straight month 

CL. "** 811 **- of declines, the longnaWs on 

jBsffir SKKSKSSS 

SSSSStK ssftsirsa." 

^ ^ ■ Pinching their yen long after other 
Sd^ta 8 njereased arasef ^ economy pick up 

« A a3t , SBa , * i * -issssssss; 

“ononuc over the past two years, the mdustri- 

S? 7 JS?^.« d0es ?^ cco - a^pnxh^dataaetfaelatetina 

nonne growth wfll probably re- #£«:***<* aood news. 


Tt «hi“ww» i-s per- 
cent white shipments rose an ad- 
justed 1.9 percent. 

Economists say tte data show 
a 10.7 trilKmi um rear \ 


W*tgency government spending 

Package implemented lastfaTS 
finally translating into 
demand m Japan. 

And WfaDe the immlwn slm. J. 


And white the mnnbers alone do 
not signal a foll-fledged economic 
recovery, the news does show eco- 
nomic growth wfll probably re- 


AT&T Partner 
To Make Phones 
For It in China 

Bloomberg Butinas Ncm 

HONGKONG— S.Megga 
Tntematiooa} Holdings Ltd, a 
Hoik Kong mater of endless 
.telephones and fax 
wiD produce ATOT telephones, 
video phones and faxes in Chi- 
na, the companies said Friday. 

Earlier this month, Ameri- 
can Telephone & Telegraph 
Co. and China's Slate Plan- 
ning Commission had signed a 
memorandum of understand- 
ing to buOd manufacturing 
plants and cooperate on re- 
search and development as 
China modernizes its tetecom- 
mnnicaiions systems. 

Now, AT&T and S. Megga 
have signed an agreement with 
China National Posts and 
Tekcomnmmcations Industry 
Coip. that will open tire door 
for AT&T products in China. 


BHP’s Profit Moves Ahead 

Lower Australian Dollar Boosts Business 


CmnptkdtyOyrSMtfFrmDtgadiB 

MELBOURNE — Broken HiH Pty. is in position to 
earn around 1 trillion Australian dollars (£707 million ) 
in the year to May 31 after its strong nme-monih 
profit announced on Friday, analysts said. 

Hie giant steel, mineral and petroleum company's 
profit after tax rose IS percent to 727,7 milHnn dollars 
m the nine months to Feb. 28, after a third-quarter 
profit of 22S.9 million dollars. Thai was up a slight 0.8 
percent from the previous year’s quarter. 

Revenue in the latest period rose 13.6 percent to 
4.09 billion dollars. 

Tim Gerard, who fallows BHP for Prudential- Bache 
Securities (Australia), raid the third quarter perfor- 
mance was better than it looked because it jnriiwfrx j a 
write-eff on petroleum assets and lower-than-expected 
sales from the Escondida copper mfnr in Chile. 

He is forecasting a full-vear net profit of 1JJ3 billion 
dollars, compared with §15 iwiriwt after abnormal 
items in 1991-92. Another analyst, who «$ted not to be 
identified, said he expected a result dose to 1 billion 
dollars as the co mp an y 's cost-reduction and produc- 


tivity improvement program was yielding benefits 

faster than expected. 

BHFs stock rose 18 cents to dose at 14.84 dollars, 
helping lift the AH Ordinaries index 152 points to 
1,675.9. BHP accounts for 12 percent of the market 
indicator. 

The company said revenue and profit rose in all 
three of its major businesses in the third quarter, 
helped by a lower Australian dollar. 

It said minerals profit rose 10 percent to 188.7 
million dollars due to higher sales volumes of iron ore, 
manganese ore and thermal coal. 

Revenue growth in steel reflected the inrindrwi of 
New Zealand Sled, acquired earlier. But the drviaon’s 
net profit rose a “disappointing" 5.6 percent to 393 
million dollars, hurt by higher depredation rharyq 

Higher revenue in the oil and gas division reflected 
higher volumes of both oil and liquefied natural gas 
scad, and higher prices for refined products, BHP said 

The division’s net profit rose Z7JS percent to 106.1 
million dollars. (Remars, AFX. Bloomberg) 


Developer’s Earning s Expand 

Bloomberg Batinas Non thinks Sun Hung Kai wiD have end-of-the-year profit 

1G — Sun Hung Km Properties, one of of around 63 button to 6.8 trillion dollars. 


Bloomberg Bvtncu News 
KON G— Sun Hung Kai Properties, one of 
nong Kong’s largest real estate developers, said Fri- 
t<j fey fa* «* half-year profit rose 212 percent on a 
' performance by investment properties. 

The company, which sdb and leases space in luxury 
couuucrcaal and residential office towers, said its pre*- 
and payments to outside interests rose to 
iJA bull on ($415 million) in the six •month* *nA*A 
Dec. 31 from Z67 bflHon m the year-carher piT vv t 

Revenue rose 27.4 percent to 7.02 bflEan/Butreal 
estate sales generated by the company, either as princ i- 
pal or agent, fefl to 1.69 

Helena Coles, an analyst at SBCI Finance Asia. She 


The Chinese- British dispute over Hong Kong's po- 
litical reform and a Hmft by banks on honw mortgage 
fmanang to 70 percent pot a damper on the first halfs 
results, the company smd. 

But tiie territory’s healthy economy and rapid 
growth in trade between China and Hong Kong will 
eventually be a boon for the boosing market, h «uA, 

Sun Hung Kai owns 122 million square feet (1.19 
million square meters) of completed investment prop- 
erties in the territory. The company plans to increase 
its portfolio to 16 maBan square feet within four years. 


Japan Exunbank 
Joins L.A. Project 

Agem* Frmn-Prase 

TOKYO — In unprecedented 
investment abroad, the Export-Im- 
gor tjftank of Japan will provide 

Angdes, the Kyodo news agency 
reported Friday. 

The Ministry of Finance fare de- 
cided to approve the investment by 
the Ex-Im Bank, whose traditional 
business is to finance exports and 
imports. 

Quoting ministry sources, 
Kyodo said the bank was joining 
biding bouses, steelmakers ana 
other Japanese corporations in 
sharing 49 percent of the total $120 
nrilliancostof the port project. 


China Wants Hong Kong 
To Finish Airport by 5 97 

Rotten 

_ HONG KONG — China’s top official for Hong Kong affairs, La 
Hog, said Friday that Beijing hoped the colony’s planned new 
airport could be built before 1997 when the Chinese resume sover- 

C ^Mi\ Lu, bead of the Hong K^^Sd^^SoAffaire Office, also 
said he believed it would be possible for Britain and fTwna to hold 
routine talks in their Joint T-i*i«ay» Group despite the bitter dispute 
over Governor Chris Patten’s proposals for democratic reform, tire 
New Evening Post said. 

His conciliatory remarks on the airport — whose future has been 
cast into doubt by China’s opposition to plana for its financing — 
were the latest in a barrage of contradictory signals from Beijing. 

Bering’s official media on Friday also accused Mr. Fatten of 
plotting rebellion, but Hong Kong’s roller-coaster stock market 
i n stead chose to put faith in Mr. Lu, and prices rose; 
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ASIA/ PACIFIC 






Exchange' ^ 

■: Hc^g Kma- y ^ 1 ♦’fit" 




: ,W. 


KK -yy&r&w .. . 

j; +QXf 

buensatimal HaaldTribme 


Sources: Routers, AFP 


Very briefly: 

• Merrill Lynch International Inc. opened a representative office in 
Shanghai, the first U3. securities firm to do so; its manager wfll be Zhang 
Liping, a vice president of Hong Kong-based Merrill Lynch Asia Pacific. 

■ ABN AMRO Holding NV wan permission to upgrade its representative 
office in Shanghai to a full branch. 

• Otis Elevator Cou, a unit of U tiled Technologies Corps signed an 
agreement for its a fourth joint venture in Coma, to be based in 
Shanghai's Pudong development zone: 


al to develop Daxie Island, off the central coast, into a foreign trade hub. 
• United Overseas Bank's group net profit for calendar 1992 rose 15 
percent to 300.8 million Singapore dollars ($1823 million). 

Raaaj, AFP, Bbamberg, Krtitfa-Ridda-, AP 



ITS EASY TO SUBSCRIBE HI 
SLOVENIA AND CROATIA 

Just coll Detriest tio.o. Second 
Phone (067) 733 73 
Fax (DAT) 312 02 


For information on how to list your fund, fax Simon OSBORN on (33-1) 46 37 21 33. 
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Castaways: 
An Island in 
Sea of Taxes 


In New York, a Rebound for Life at the Top 


By Judith Rehak 


N EW YORK City’s battered resi- 
dential real estate market is 
showing signs of life — for real, 
this time. But the revival is con- 
fined to the largest, most finely appointed 
apartments at Manhattan’s best addresses. 

The average price last year of an 8- to 14- 
room apartment on Fifth Avenue increased 
8.5 jpercent, to almost S3 million from $2.73 
millio n in 1991, according to a survey con- 
ducted by the Corcoran Group, a residential 
brokerage. Even so, Barbara Corcoran, the 
group’s president, remains cautious. ‘‘Those 
prices only went up in the last six months,” 
she said. “Before that, prices of all apart- 
ments were consistently on a slide.” 

After several false starts, any increase at 
all is welcome relief to brokers and sellers. 
Depending on whose statistics you look at. 


OMENTOUS tunes in Luxem- 
bourg- Deutsche Bank’s Luxem- 
bourg arm announced a modest 
increase in profit this week and 
declared the intention of paying a dividend 
to the main bank for the first time. Perhaps, 
you might think , tha t passes for a matter of 
consequence in what is the EC’s equivalent 
of a one-horse town. 


But the healthy profit of 329 million Deut- 
sche marks ($205 million), up 6.9 percent 
from last year’s figure, and most of all the 
dramatic increase in total assets, up 22 per- 
cent to 41.7 billion marks, have a wider 
significance than just boosting the status of 
mother big German bank in Luxembourg. 


Prices of co-ops can vary significantly, ercn 

the finy high end of the market, depending 
on addresses, views and such frills as wood- 
burning fireplaces. For example, Douglas 
F-llim.m recently sold a three-bedroom 
apartment on Park Avenue with a formal 
dining room and library at a price in the 
“xrrid-S 800,000s"; at the same time, a simil ar, 
but smaller, two-bedroom residence on Fifth 
Avenue fetched in the “high $800, 000s.” The 
difference? A Central Park view and a Fifth 
Avenue address. 

One or the most buoyant segments of 
Manhattan's high-end market are luxury 
condominiums. Condos account for only 
about 15 percent of the city’s owned apart- 
ments, and only a handful are in the hora ry 
category. Saks are largely driven by foreign 
buyers: One brokerage reports 95 percent of 
its clients are from overseas, mainly Hong 
Kong and Taiwan. Many are said to favor 
the condominium towers built by the real 
estate magnate Donald Trump. A year and a 


What makes those figures interesting are 
the forces that generated them. The Luxem- 
bourg arm of Deutsche Bank experienced a 
massive increase in capital flow, much of it 
from Germany, and much of that from cli- 
ents of the parent bank. Why? Because a new 
domestic investment law was passed in Ger- 
many during the year, and suddenly inves- 
tors sawthe benefits of funds domiciled in a 
state that does not levy withholding tax. 

That tells us two things, one about Europe 
and one about Luxembourg’s place within 
the European Community. 

The enactment of investment tax laws is 
part of the process of harmonization of fi- 
nancial services and structures within the 
Community. By passing such laws the Ger- 
mans are brin g in g a united Europe one very 
email step closer. 

Unfortunately. Luxembourg’s role in this 
little scenario ran hardly be said to promote 
pan-European harmony. Luxembourg, 
s ome what bzzarrcly for a Landlocked coun- 
try, is generally designated an offshore loca- 
tion. In other words, if there were such a 
thing as a financial map of Europe. Luxem- 
bourg would be floating right in the middle 
of a sea of heavily taxed countries. 


Real estate brokers can 
thank a banner year on 
Wall Street in 1992 for 
sending them new buyers 
in the upscale market. 


half ago, as co-op prices were stni d e c lini ng, 
one buyer paid $2 milli on for a four-and-a- 
hfllf room apartment at Trump Tower. “New 
York has soured on the Trump na m e, but 
overseas it’s like the Good Housekeeping 
of approval,” said one realtor who in- 
sisted on anonymity. 

Mr. Rogers of Douglas HU i man said that 
his firm’s condominium sales are split 50-50 
between New Yorkers and foreign buyers. 
Of the overseas contingent, “South Ameri- 
cans are among our best clients. The Japa- 
nese used to be, but you hardly see them any 
more,” he observed. Flight capital also 
drives the high-end condo market. Several 
brokers reported a recent surge in buyers 
from Italy seeking refuge from that country’s 
political chaos. 

Luxury condos run 15 to 20 percent higher 
than co-ops, but there are compeUing rea- 


And the spiritual truth preached by John 
Donne applies, in this instance, to tax havens 
just as to human beings. Neither may be an 


island, especially if the would-be island is a 
*maH tax haven surrounded by bigger neigh- 
bors all losing investment business. 

But Luxembourg’s tax privileges are a 
tradition, say its supporters. It’s a good bet 
the Germans regard that tradition as an 
anachronism. MB. 


overall apartment prices in Manhattan have 
plunged from 273 to 36 percent since 1988. 

Brokers attribute the current upturn in 
large, luxury apartments to growing demand 
and diminishing supply. “There just isn’t any 
new product coming onto the market,” said 
Alan Rogers, managing director of Douglas 
Flli man, a Manhattan brokerage. He noted 
that his firm has 20 percent less inventory 
than at this time last year. 

“We wish we had more large apartments 
to sell ” added Betsy Dean, a senior vice 
president of Stribling - & Associates, a resi- 
dential brokerage. Last month, Stribling sold 
a 10-room apartment on Park Avenue in 
only 10 days /or 52. 75 milli on “That tdls us 
the buyers are there.” Ms. Dean said. “Two 
years ago. that apartment probably would 
have gone for S23 million or 52.6 million.” 

Brokers can also thank a banner year on 
Wall Street in 1992 — milli on-doll ar-plus 
bonuses were not uncommon — for sending 
them new buyers in the upscale market, Mr. 
Rogers said. 

About 85 percent of New York City’s 
owned apartments are cooperatives. They 
are owned through shares in a private corpo- 
ration and run by boards of residents, who 
screen and approve prospective buyers. 


I.F.I. is the one and only publication devoted 
to providing unbiased coverage 
of this fast developing sector of the 
financial world. 
The reactions to l.FI’s launch have been 


Topics to be included inl993: 27-3-93 

■ Fund analysis and performance. 

■ Developments in fund management 
techniques. 

■ Opportunities and pitfall in the markets. 

■ Custody and administrative issues. 

■ Regulation and technology. 

■ Personality profiles. 


by the asset management industry. 
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Even at those prices, Manhattan’s luxury 
apartments look like a bargain compared 
with some foreign capitals. Msl Corcoran's 
statistics show that at an average $5,690 per 
square meter for a Manhattan luxury apart- 
ment, New York ranks sixth b ehin d Monte 
Carlo, Paris, Tokyo, London and Zurich, 
where prices ranged from $12,903 down to 
$6,125 last year. 

Brokers are in hopes that the revival of 
prices in New York City’s big, dime de la 
crime apartments will gradually filter down 
to smaller units. Bnt win the overall market 
ever reach the bright* of precrash 1988? 


That Penthouse View 

The world's most expensive prime residential 
real estate ($ per square foot per year) 





“Perhaps in five years,” ventured Mr. Rog- 
ers, noting that the market had fallen about 
30 percent and a 6 percent a year apprecia- 
tion is not unreasonable. Then be added, 
“But you need a crystal ball for that.” 


sous for their popularity. Many foreigners 
buv them as an investment and lease the m 
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buy them as an investment and lease the m 
out or purchase them in a corporate name, 
practices that are taboo in coops; nor are 
condo buyers required to bare every derail of 
their finances to a board, as they are in co- 
ops. “Many foreign buyers think the co-op 
concept is absurd, and a lot of U.S. buyers 
don’t want to go through the hassle of a 
board approval either,” said one realtor. 

One new luxury condominium at Fifth 
Avenue and 86th Street has a mix of buyers. 
“Sixty percent are New Yorkers,” said Jack 
Heller, principal of Heller MacCauley Equi- 
ties, the budding’s developer. “The rest are 
from abroad, but the foreigners buying in 
our budding are living there.” He is promot- 
ing such amenities as high ceilings and ma- 
hogany-paneled libraries; apartments an 
higher floors with a view of Central Park are 
rfimwianding prices of $1,000 and more per 
square fool he said. 


In Paris , a Broad and Lingering Slump 


By Philip Crawford 


ally, she added, buyers have been 
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but the news tamj the m sayingto themselves 

other side of the Allan- «o£2TL. —a * 


scarcer in the past year ti tan dinin g caHy 15 percent) in the United 
the previous one. “Job ins ec uri ty States and Britain, analysts add. 
and general ec o no mi c worries are “The French don’t overextend 


trast to a much lower amount (typi- by the slump, as major borrowers 
caBy 15 percent) in the United have defaulted on loans. 

Stales and Britain, analysts add. *Tberc arc basically two reasons 


“The French don’t overextend for what has happened,” said Da- 
thanselvcs on. mortgages,” Ms. Hig- vid ltobmsoa, a partner at Ridianf 


- - ^ “Why buy now? La’s wait and rent 

ac . 1 ? «». M S°°d- Tte value of Until 


bee said. “So they’re raidy in a Elhs SA, a Paris propmy consul- 

— i- - -- iL ■ -- - nv> m wf ii c At. tn 


postion where they have to seB.** omt. “A reduction m rents, due to 


^d^opc.tym PaB OOO. tap 

H8B feytavemanapjt- 


once levels of the late 1980s re- i 


But not all experts believe that lower draaod. and ah increase in 
the piwnga in Pans prices will con-- the capitalization rate And with 
tinne or that the braxtf consumers the econom y in the state it’s in now. 


mains potent Commercial propff- u* 

tym the French capital is also ^ reJ ^ ag^ * p** 


mired in a prolonged slump. 

But the length of the slide in both 
markets has ca»_<i«l investors and 


home buyers alike to wonder profit— for theartifidalpriceto 
whethgtiie down cycle heat last ds of the -80s that procreated to- 


menL They want to keep some are still hesitant to boy. Frank one can’t brip but thi nk rents will 
«wh And I don’t riirnk we've seen Chick, director of Century 21 drift further down over rive next 
the bottom yet.” France, the international realty few months." 

Many real estate agents in Paris concern, said that he felt an nptnxn Much tike a bond yield, the capi- 
hiama speculators — those who was in the air. idarim me is the return that a 

buy apartments with the sole mien- “The residential market has bol- pqpaly buyer rec eives on camral 
tion of r eselling them quickly at a tnmed out,” he said. “There was invested, based an fixed rental in- 
profit — for iIk artificial price lev- modi more traffic moor offices cfer- ctunt As die value of a budding 


Much Eke a band yield, the capi- 
tafizarioctrafe is the return that a 
puy orty buyer receives on capital 
invested, based cm fixed rental in- 
come; As the value of a building 


readied bottom. Is now the tune to 



buy? Professional opinion varies. 
The free-fall in Paris apartmen 


mg Jamiaty and februara Granted, Mb because of s l ackenin g poten- 
aB those neotrie don’t reoresem sis- tial ta growth inrcnid income, the 


The free-fall in Paris apartment McGiHycuddy. “Prices got 
pnres since the turn of thedecade higher and higher until people fir 


day’s slump. “Apartments were be- aB those people don’t r e p re se nt sig- tialforgrowth 
ing dealt like stock shares,” said natures in the Noodle’s office, hot craiMZMMn 
Mr. McGiBvcnddv. “Prices sot thevmav within a crantecfmoiHhs. Robert Wat 


is slowing, experts say, bat there nafly said: Hold on. This is enny.’ 
are few signs of actual recovery, what’s happening now is directly 
The cost of vacant apartment space related to those days.” 
has fallen 112 percent in 1992, to Pressures an the French franc 
an average of 19,551 francs (about ova- jhe past six months have made 


theym^ytwtinnacoefdecfmQmhs. 
In my opinion, if yotnre lookmg to 
boy m Paris, now is the time. ” 


wn menses. 

Wateriand, president of 
ng Wootton France, a 
brokerage, took a 


Commercial real in Rais extreme view: “I don’t think 

has also taken a beating since 1990. rents will bottom oni until the end 


53*500) per square meter, accord- Park real estate mote attractive to 


Pressures an the French franc AmLasintheresideQtialsectaCtthe 1995, and th en we^roay see dr 
er the past six months have made prevaffing analyst ooiman is that modest recorew m 1996. Frim^t 


analyst o 
get worse 1 


mg to the Chambre des Notaries of forogoos, experts say. Bat stupes better. Same experts say that top- 

t*anS. (fuw I tint tliMfMt rrwriflrJfv nf smart- imtlitir mnnivrnil cmmIm. Im. 


_ r . , . „ „ show that the vast majority of apart- quality commercial space has lost 

The steepest slides, of about 20 meats in the city are rtill bought and as much as 40 percent of its vahie 
percent, were setnm tbefirst arton- ^ ^ French citizens, Moreover, over the part 18 months. Major 
dlSSanem ’f a French buyers often put 25 to 50 French banks — notably Carnpsg- 

now goes far about 20 ^400 francs percent down on a property, in era- me de Suez — have been hit tad 


per square meter, and in the fashion- 
able 16th ammdis9Gmeat, where 
prices arc hovering around 25,400 
francs pa square meter. Moreover, 
the volume of Paris real estate sals 
in 1992 (about 24JXX) transactions) 
was down 11 percent from 1991 and 
35 percent from 1990. 

A year ago, analysts were citing 
the fallout from Golf War-induced 
market paralysis; as well as the 
emergence erf a unified Germany as 
reasons for the Paris slump. Now 
they are Warning the lingering Eu- 
ropean recession and the crisis of 
consumer confidence that has 
come with ii. 

“People have lost confidence in 
doing a deal," said Richard McGil- 
fycuddy, a negotiator at the Philip 
Hawkes agency, a Paris realtor spe- 
cializing in upscale residential 
properties. “It’s very difficult to get 
anything finalnrwl. Things certain- 
ly are not on an upturn yet” 

DoneQe ffigbee of Sotheby’s, 
which deals in the highest end of 
the Paris market, said there was 
always someone who could' afford 
an exceptional prop er ty. Bat gener- 


Residential Paris 
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space has already dropped from 
about 4300 francs per square ^mo- 
ter in eariy 1990, to around 3,600 
now. rm not saying exactly where I 
think the floor wfllbe, other than H 
will be somewhere north of 3,000.” 

Mr. Wateriand said that, over- 
supply already existed in virtually 
owy category of anmnercial space 
in Paris, and that more new space 
would glut the maricetby the end of 
the year. With so many companies 
hurting, he added, the tuning 
couldn’t be worse. “A lot of bust- 


1 '- V 

. . , 



nesses are suffering through tight 
cash flow and tow profitability," he 
said. “And they’re reducing not 
only staff, bnt space as wdL* 


kant reduction m interest rates 
holds a major tor for the overall 
recovery of the Paris real estate 
m a rke t. “An interest-rate cut and 
an upturn in growth would make It 
easier to borrow, and companies 
a ri g ht be able to expand again,” 
said Mr. Robinson. “It’s not that 


people aren’t renting — they are. 
But they’re just taking advantage of 


ter quality space. The demand is 
not driven by expansion." 

Mr. Wateriand added that a per- 
functory rate cut would not be suf- 
fident to tom the market around. 
“It’s got to be a substantial move," 
he said, “or it just won’t work.” 


tt 


Offshore ‘Fund of Funds’ 

Lehman Brothers International is adding 
to its stable of offshore funds with tberecsit 
launching of the Global Advisers Portfolio 
NV, a closed-end “fund of funds” that will 
utilize at least six separate investment tuivis- 
ers and pursue a wide range of objectives. 

Domiciled in the Netherlands Antilles, the 
fund will be managed by Tremaat (Berinu- 
da) Ltd., an investment management firm 
specializing in the overseeing o? multiman- 
ager endeavors. Tremont has selected the ax 
initial subfunds and advisers and will moni- 
tor performance with an eye toward dung- 
ing advisers or asset allocation as market 
scenarios dictate 

The fund reouires a minimum inv estment 
of $25,000 axl is open to both retail and 
in sti tutional investors who are not residents 
,cr citizens of the United States or the Netho- - 
lands Antilles. Since its initial offering last 
month, the fund is seeking a wider investznem 
audience. With about $18 nriBiaa under man- 
agement in the fund already, Idiman has set 
a goal of $75 million by February 1994. 

Initially, the heaviest asset allocation (27 
p arent) will go to the Omega Overseas Pait- 
n«s Ltd. II fund, managed by Leon Coope^ 
man former chief executive at Goldman 
garbs Asset Management and forrader of 
Omega. Donririkd in the Cayman Islands, 
the &mega fond will invest in equities, 
bonds, futures or currencies as the market 


act on both under- and overvalued situa- 
tions, and as a result, his firod may hold both, 
long and short positions,” said a spokesman 
for Lehman. - 

Second-ranked in asset allocation for die 
portfolio (at 20 percent) will be a segregated 
account managed by lFM Asset Manage- 
ment of London. The IFM strategy wffl 
involve extsirive use of derivatives, says 
Tehman. 

The remainder of the assets are to be man- 
aged in even dices by four other advisors: 


mAet goes tqj, the aaxxmt wffl 
Jnst shy of the return of 
the Standard & Poor’s 500 Index. The mini- 
mum deposit for the CD will be $10,000 


gtomiyPOTo ml n a t u Fund 
Deferred Tax Liability 

/k ne w off shore sterling-denominated 
tad mwstag m ftaxHutcrea scemtro is 
bemg hv nun , 


Sotos Fund Manag e m ent, F.W. Thompson &. 
Co^ the Gabdfi Group ami Amerindoluvest- 

. men! Advisras (U JL>. 

Ldunan Brothels’ offshore fund complex, 
begun four years ago, now consists of 22 
funds e ra taming total assets of $1.7 billion. 
For more information about the Global Ad- 
visers Portfolio; call Francis Sherry at Leh- 
man Broths* International in London, (44- 
71) 260-2975. 
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AHoMy-BackGuarantM 
On Citibank’s Stock CDs 

Citibank- plans to introduce a stock mar- 
ket-linked certificate of deposit for -retire- 
ment accounts next week, according to a 
report inlbcNew York Times. The inten- 
tion is apparently to attract customers dis^ 
couragedbykjw tXS. interest rates. 

Hre five-year CD gu arantees depotitdra 
»h»i their pinrip*! investment wfll be re- 


bonds, sterling debt guarauSby 

Si^ mve stOTSwili be able' 
“Hnf ^ Mhty. argues thecOTmZy 

*** redeemed,” 

^ CMTs deputy chief, 

invwtnient hr the fiutf « am 
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A** typical nuOevtl executive* at ! >eDc ^ in the United Stales, after 
french and German nationalities taxes, deoeasd 

wkm tin/teUmudSt^T^, fe^WtoJ^^oratewst 

lAe second of two articles, he c&mL The Korean company has 

mes the passible outcome for nation- JST 1 t ° u I ^ vidc J™ a special 
^SouA Korea and Sin^^ ®“ !l » thinks wffl mate 


l Executive Transfer Tax 




HE Europeans were un- 
pleasantly surprised at 
mqwcaticms of the UK 
ta proposals. Will the 


fPP<xe at 33 percent, Asian nation, 
als might expect to do reasonably 
**“ Proposed top 

U5. rate of 36 percent will not 
please the Singapore national. 
However. TJX social taxes will pro- 
vide both with food for thoadft! 


Jong Lee is 40 

vice president of a South Koran 
multi n ation a l corporation. He has 
just learned that his company 
wa nts hrin to go to Texas, to over- 
see operations on a new sexmeonr 
doctor plant that its US. sobsid- 
laiy is budding. He is happy to 

# ' team that Texas has no state in- 
come tax. Mr. Jong win travel to 
^ the company's various construc- 
7 don sites around Asm before arriv- 
- ing in the United States in July. 

Z Mr- Jong’s annual salary in Ko- 
-< tea is 585,000 (68 million won). He 
also has the use of a tax-free com- 
pany car and driver worth an addi- 
tional 515,000. His current Korean 
income tax is $24,000 for an aver- 
age rate of 24 percent and atop rate 
of 50 percent His Korean Nation- 
al Welfare Pension Plan contribu- 
tion is only $1,700. 

However, Mr. Jong determined 
that his UK tax on the same 
amount of income will be $25,000 
^pen-an average income tax rate of 25 
percent and a top rate of 31 per- 
cent His UK Social Security con- 
tribution toward pension benefits 
will be $5,500. There is no Totaliza- 
tion Agreement between South So- ' 
rea and the United States to allow 
Mr. Jang to continue under the 
Korean pension system. It is un- 
tidy that he wiH receive any future 
benefit from the UK system as he 
will not meet the mimnmtn work 
requirement to be eligible: 40 rid- 


- — -- In the United Sates, 
Mr. J ong agoing to reedve annual 
gross compensation of 5100,000, a 
car (but no driver)' costing about 

5,000 and an allowance of 
* ZO > 0( W » year for accommoda- 
tions. The company car will be tax- 
able in the United States as will the 
living allowance. 

. Since all of Mr. Jong's Korean 
income tax is paid via withholding 
by his anployer, he does not need 
to file a year-end return for South 
Korean tax purposes. Bm he does 
cced to notify his local government 
office oHas change of address. Hie 
will quali fy as a nanresdent erf Ko- 
rea during Iris assignment and will 
not be subject to Korean foyre cm 
hlS U.S. eamingc 

Instead of giving him 515,000 
cash to purchase a car; which 
would be fully taxable upon re- 
ceipt, the company should consider 
leasing , him. a car; if proper docu- 
mentation is main tarried of bust: 
ness nse of the car, only a portion 
of the lease vahie wffl be taxable. 

The company Mr. Jong works 
for will not provide him any UK 
tax-filing assistance or provide a 
reimbursement if he pays more tax 
in the United States than he would 


.. 

Source; HSD Ernst & Young 

- the United States to avoid UK tax. 
This may not be wise anna his 
South Korean marginal tax rate is 
50 percent and the United States 
may tax this amount to Mr. Jong in 


ixnmukMal Hetald Trftoc 


small apartment would be 5500,000 
to 51 mil li o n in Seoul). If be pur- 
chases a home in the United States 
and deci d es to sell it upon his re- 
turn home, he should be aware that 


any case if it is charged back to the he will have to pay tax on any 

II R rftvrmanu nr »■% TIG n o« »n f.w. • 


UK company or is related to UK 
services. 

Because of higher appreciation 
rates in Korean stocks, he will con- 
tinue to bold his stock inves tm e n ts 
there. He win incur tax on any 
dividends in both the United States 
and Korea since the UK-South 
Korea tax treaty allows interest 
and dividends to be taxed in both 
countries. But Mr. Jong will be en- 
titled to claim a foreign tax credit 
an his UK return far the taxes paid 
in Korea on investment income. 

He intends to continue to d on ate 
to his church in Korea. But to be 
deductible for UK tax purposes 
the donation has to be an approved 
UK charity. He should investigate 
whether his chinch h«s a qualifying 
UK affiliate that can receive his 
donation. 

Mr. Jong is 


have paid in South Korea. But hk ing a home m toe United States, 
company is thinking nf payin g him since he knows his chances of boy- 
his three years’ worth of living ac~ . mg a home in South Korea in tne 
commodatiora before he arrives in near future are slim (the con of a 





gains from the sale, 
spent a lot of time nr 
his rperaal deal and hopes the com- 
pany will develop a more sophisti- 
cated approach to transfers so he 
will know exactly where he stands. 

Now a more difficult transfer, 
from Singapore. 

Richard Tan is a Singaporean in 
his mid-Ms taking part m the ex- 
pansion erf Singaporean companies 
operating in the United States by 
accepting a three-year assignment 
to work in his compa ny ’s subsid- 
iary in California. While he and his 
wife, Nancy, are looking forward to 
new experiences, they are con- 
cerned about the financial and tax 
aspects of the transfer as wefl as 
schooling for their two children. 
Mr. Tan’s employer has put togeth- 
er a comprehensive compensation 
package to ease the financial and 
tax concerns and has agreed to pay 
for appr op r ia te schooling. His as- 
signment will begin Aug. 1, 1993. 

Several years ago, another em- 
ployee worked in the United Slates 
for seven months. Because this em- 
ployee received all of iris pay in 
Singapore, he ended up paying 
most of his compensation in taxes: 
full Singapore income tax, UK and 
California income tax. The compa- 
ny helped cover these costs but that 
experience brought home the need 
to carefully review UK and Singa- 
pore tax planning and company 
policy before the start of an assignr 
ment 

Mr. Tan’s amum! salary in Sin- 
gapore is 585,000 (140,000 Sbogp- 
pore dollars). His current income 
tax is 515,000 for an average in- 
come tax rate of 18 percent and a 
top rate of 26 percent. There is no 
pension withholding in Singapore 
and no Totalization Agreement 
with the United States. But there is 
a Central Provident Fund savings 


plan to which be makes a Singapore 
tax-deductible contribution of 
510,000 per year and Iris employer 
makes a similar contribution for hi* 
benefit The contributions and ac- 
cumulated income can be with- 
drawn at retirement tax-free in Sin- 
gapore. 

Mr. Tan determined that when 
he becomes a UK resident, the 
UK and California tax on the same 
annual base salary will be S2QJXX) 
for an average rate of 24 percent 
and a top combined rate of name 
than 37 percent Also, his U.S. So- 
cial Security will be 55 ,000 per year 
and he is concaued that he will 
receive no benefits from this system 
as he will not stay in the UK until 
retirement. Furthermore, if he 
makes any contributions to the 
Central Provident Fund in Singa- 
pore they will not be tax deductible 
m the United States and any con- 
tributions by his Singapore parent 
company for his account will be 
additional taxable income to him in 
tire United States. The income 
earned during his UK residency on 
previous contributions to the fund 
will be additional taxable income 
to him in the United States. 

From bis point of view, going to 
the United States will canse his net 
after tax assets to decrease by more 
than 510,000 per year. The parent 
company in Singapore agrees with 
his calculations, but does not want 
to get involved with “tax-equalha- 
tion policies” and thinks this 
American system of expatriation 
policy is too complicated for the 
company. After long discussions, 
the Tans decided thelong-term ca- 
reer benefits of the assignment out- 
weigh the Short-term financial loss, 

but they wfll continue .to discuss 
this with the personnel director and 
preadent of the UK subsidiary 
(who is also Singaporean, but got a 
“special deal” from the president of 
the parent company). 

There are more tax questions. 
Mr. Tan will be renting out his 
Singapore home while overseas, 
andnet rental income (after deduc- 
tions) is estimated to be 510,000 
per annum. Also, he has 550.000 in 
a time deposit in a Singapore bank 
and he needs to decide how to in- 
vest this money during the assign- 
ment. 

For Singapore tax purposes, a 
resident individual is liable for tax 
mi all income derived from or ac- 
cruing in Singapore and all income 
derived elsewhere and recaved in 
Singapore. An individual who is a 
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Source: HSD Ernst & Young 

nonresident is Liable for tax only on 
Singapore source income. 

Singaporeans working overseas 
had been treated as residents in 
Singapore unless their periods of 
overseas work covered a full calen- 
dar year. The recent 1993 budget 
has announced that Singaporeans 
can now choose to be assessed as 
nonresidents for tax purposes if 
they have waked overseas for at 

least six months in any calendar 

year. 

The advantage for the Tans of 
being assessed as nonresidents is 
that foreign income earned abroad 
can be received freely in Singapore 
without causing any Singapore tax 
liability. The disadvantage would 
be that Singapore investment in- 
come, rents or interest, for exam- 
ple, vriQ be taxed at the nonresident 
tax rate, which is currently 27 per- 
cent. 

Far U.S. tax purposes the Tans 
can be considered nonresidents 
during 1993 as they will not have 
been present in the United States 
far mare than 183 days. As nonresi- 
dents they win be taxed only on 
compensation Tor services per- 
formed in the United States and 
not on the Singapore rental or in- 
terest income. 

The Tans should choose to be 
treated as Singapore residents for 
1993. They will then be taxed at the 
lower Singapore rates cm the rental 
income. To protect Mr. Tan’s com- 
pensation from Singaporean tax. 


be should be paid by the California 
subsidiary and not remit any por- 
tion of h to Singapore. 

To generate some tax savings, 
they should alw consider moving 
their 550,000 bank time deposit 
outside Singapore. As long as they 
do not remit any interest from the 
account into Singapore, it will not 
be taxable: For UK tax purposes, 
interest from bank rime deposits is 
non taxable for nonresidents, even 
if the bank holding the time deposit 
is Ame rican, This interest could 
therefore escape tax altogether for 
five months of 1993. Other eco- 
nomic factors such as rale of inter- 
est, security of investment and cor- 
rcncy-exchange issues should be 
considered in addition to the po- 
tential tax savings before moving 
this investment. 

If the Tans remain in the United 
States for all ofl 994, they will then 
be classified as UK readents and 
subject to tax on their worldwide 
income including the Singaporean 
rental itienme and the Hnnlr rime 
deposit interest Tax-planning op- 
portunities similar to the ones dis- 
cussed for 1993, the year of the 
transfer, may also be available in 
tbeyear they return to Singapore 

Tite negotiations have only 
reached an interim stage for the 
Tans. Mr. Tan will continue with 
the UK pereonnd director to try to 
develop a transfer policy to encour- 
age the mobility of the conqiany’s 
executives. 


tacm au o na ] Hcnld Tribune 

The conclusion is surprising to 
many foreign nationals and more 
often to then companies. President 
Clinton's tax sacrifice will increase 
this unpleasant surprise. As shown 
in the illustration, the Asian execu- 
tives suffered an in cone tax in- 
crease on their home-country base 
compensation (before considering 
any expatriate benefits) in transfer- 
ring to the United States. Although 
last week, we saw that Europeans 
had a social tax decrease; that did 
not more than offset the income tax 
increase. The Asians had a social- 
tax increases coining to the United 
States. Of coarse, very high-base- 
compensation executives may ben- 
efit from the transfer to the United 
States. 

There is no happy ending. But 
with this information, foreign na- 
tionals going to the United States 
and pereonnd directors can antici- 
pate the problems and seek solu- 
tions — before the employee goes 
to the United States, receives his 
first paycheck (after UK and state 
income and Social Security tax 
withholding) and calls back home 
with his unpleasant surprise. 

Sections of this article and last 
week’s were prepared by the follow- 
ing Ernst & Young personnel Karin 
Skiba and Mary Hinds in Frank- 
furt ; David Klingsberg in Paris; Ja- 
net TroxeB m Seoul, and Greg De- 
fray in Stnaqure. Aba, H. Reid 
Shaw of Maks & Murase New 
York. 


The Winners, the Losers and the Near Misses: Reliving a Year’s Investment Calls 


After a year of comment and andfy- ' 
sis, the outgoing- panel of Outlook 
investment experts looks back at the 
calls that were right — andwrong— 
and offers its view for die long term. 



Gerald Hoftham, chief 
international economist, 
'Lehman Brothers, London 

t* 

You win some, you lose a few. 
The victories of the past yean 
Buying UK Treasury bonds last 
April; hedging the doto into Eu- 
ropean currencies until October 
t tv ai switching bade mlo dollars; 
hefting on Japanese interest rates 
and bond yields to fall fro m las t 
March on; moving into Geman 
and French equities at the begin- 
ning of 1993. 

The losses: Baying pal options 
on the yea back last March, «P«* 
mg the currency to slide along wito 
Japanese interest rates -—the puts 
would have expired useless as the 

yen rose through the yean holding 

the Canadian bond market ance 
last July — it has gone nowfco^ 
yielding a steady 7 5 percent but 
undei pet forming other markets. 
Jb The misses: The mast obvious 
Truss was the UJK. eqtnty mriert, 
which has risen more than 16 PJ£ 
cent in the past year with a ^ 
dend yidd of 4 penwLl 

avoided the European l*™ 1 

tos.vrfiidiltevedOTe^mre^ 

months —never mmd, tomeyear 

SSaiK 3 E>£C 

have done quite well lately. 

UK 10-year notes 

HBOStasx 

yot *i3d be »boat 


sa^aftwg 

lasiM^iobcai^per^m 

nridsummet- In fac J .fetore they 
45 percent; it was faU before tog 

— ^ k® 5 bS 

have cost something wu. 


Since December, when I wrote, 
toe €3ennah : eqmtyinaifcet-iias rip- 
en 135 perceut and the French 
more than 20 percent, but even the 
most faithful reader could not have 
bought before ntid-Jannary, since 
when toe gams have been mare 
modest: 10 perrent in Germany 
and 25 percent in France. Those 
are atiD. more than respectable 
when amuufizad. That would have 
been dfiatod by a currency hedge 
that I recommended, though than 
has been only a small movement in 
the driPm- this year. 

Essentially the UK bonds were 
recommended on the ground that 
the markets had not priced in lower 
UK inflation and were too con- 
cerned about a cyclical upswing. 
Neither of these things is Hue any- 
more, and the time, has come to 
take profits. The Ca uaHitm marke t 
was bought in the hope that various 
political problems would, blow 
over, but this did not happen and 
curren cy weakness harmed the 
market. A mistake, but bygones axe 
bygones and I now prefer Canada 
to the United States. 

Falling Japanese rates were easy 
to predict an toe basis of the very 
weak economy that officials were 
vainly trying to talk up. However, 
investors were more impressed 
than me by the Japanese e nrren t- 
account surplus and toe evident de- 


France looks the 
best of die big 
European bond 
markets. 


sire of toe pofitidans for a tinner 
yea. 1 do not believe the yen has 
much more upside, but now that 
Japanese rates are nearing their 
trough, it is harder to argue that it 
has a big downside other. 

I avoided equities during 1992 
on the grounds of toe weakness of 
economies and earnings, tmderesu- 

Tiffriti g the effect on toe British 
market, in particular, of lower in- 
terest rates and the Equidinr factor, 
which was also powerful in the 
United States. Both markets still 
have support, but I suspect they 
have both had their best nms too. I 
expected toe European mar kets to 
move up at the new year on expeo- 

«tiOTS of lower rates, now finally 
being fulfilled. They have nude 
progress but now nave earnings 
£am nnatmentt to negotiate. Stiti, 
jwSJdtengon. Look at toe Neto- 

eriands, a lag 

far which should braefif man a 
^jgdoBar--- and I still expect to 
sec that in 1993. 

Finally, I was toQn^r^lby 


risk is taken into account France 
looksTfae best of die bag European 
markets, nod if you are dollar- 
based, finance the investment in 
Dutch guilders or Swiss francs. I 
would rather gamble that the 
French franc holds against those 
currencies addle hedging out toe 

fully from FreDtiTfrancs into (S- 
lars is too expensive. 

To sum tip: Favorite currency, 
the dollar; favorite bond market, 
France; favorite stock market, the 
Netherlands. Those views are a lit- 
tle more consensual than 1 was far 
much of last year. Oh well, despite 
what the wise nan said, the major- 
ity is not always wrong. 


offer business the sort of incentive 
it requires. In fact, a glance at the 
trends in real interest since 1980 
shows today’s levels to be more or 
less average: At the same time, the 
money-supply movement is ex- 
tremely difficult to interpret Cer- 
tainly, there is little to surprise us in 
the slow growth of the money sup- 
ply up until 1991, when the econo- 
my was absorbing the excess li- 
quidity. In 1992, however, even as 
Japanese corporations began to ex- 




Hirohiko Okumura, 
chief economist, Nomura 
Research Institute, Tokyo 


When the Japanese economic 
bubble finally burst, growth in de- 
mand began to fall significantly 
short of simply, and the widening 
of the gap between supply and de- 
mand soon started to make itself 
feh. This trend, dearly apparent 
since 1991, became, if anything, 
even more marked in 1992. De- 
mand grew fairly strongly up until 
1990 but coQajsed in 1991. The 
slowing of growth on the supply 
side was modi less marked, howev^ 
a, and surplus supply-side capari- 
ty began to mount 

Let ns now take a lode at the 
anthorities* response to these devd- 



aottramsii borrowing, «P^y 

hDWf “ I K'‘ta£T££“ 

STmie in local currency toms, 


On the monetaty front, the Bank 
of Jq»n cut its discount rate from 
6 percent to 55 percent in July 
1991. The official daoonnt rate was 
subsequently cut five more times, 
and the final cot in February 1993 
reduced it to just 25 percent (35 
it bdow its peak). Call rates, 
rates and deposit rates also 
fdl in fine with the official discount 
rate, bm the cowwnitamctecfinem 
the rate of inflation seriously limit- 
ed toe impact of these reductions 
on real interest rates. Today, for 
example, toe overnight call rate is 
about 3.1 percent, wink short-term 
rates are in thenelgbboihood of 45) 
percent. Retail price inflation is 
about 1 percent and wholesale 

price rnfkitirm s tands at nrinns -7 

percent 

Under toe circumstances, it is 
not easy to see how real interest 
rates amid, at their present levds, 


A glance at the 
trends in real 
interest since 
1980 shows today's 
levels to be more 
or less average. 


a renewed tightening of 
riefity positions, the money 
suppty continued to grow at a nega- 
tive rate, and this can be attributed 
to the adoption of a questionable 
stance toward monetary policy by 
the authorities. 

Since toe mov ement of toe mon- 
ey supply itself has also been un- 
usual in toe present sxtnatunu it is 
equally possible to trace toe roots 
of toe problem beyond interest-rate 
trends to a more fundamental 
cause concerning the overall flow 
of funds. 

Let us now turn our attention to 
fiscal policy. Fiscal measures taken 
during fiscal 1992 consisted pri- 
marily of two actions: the front- 
loading of public investment in the 
first half of the year, and toe an- 
nouncement in August 1992 of a 
nariwg B Of measures Hwgjgnart to 
boost 'fiscal outlays by a total of 
10.7 ttxDion yen during the remain- 
der of the year. The front-loading 
pr og ram called specifically for toe 
acceleration of the public invest- 
ment program by allocating 75 per- 
cent of the public works expendi- 
tures by national and regional 
go vernment agencies scheduled for 
the whole of fiscal 1992 during the 
first half of the teem. Unfortunate- 
ly, the government Med to push 
the supplementary budget through 
quicMy enough, and final approval 
was not secured until Dec. 10, far 
too late to have any real impact on 
the economy during what was left 
of fiscal 1991 

Again, in fiscal 1993, we can ex- 
pect to see the initial budget aug- 
mented by additional spending m 
the area of 12 trillion yen. There is, 
moreover, & particularly urgent 
need to review toe management of 
the whole Fiscal Investment and 
Loans Program, which left postal 
savings in excess of 10 trillion yen 
of unused funds in fiscal 1991 and 
1992. 

1 should filce to take a brief lock 
at the Japanese economy’s medi- 


um-term growth path once the pro- 
cess of adjustment following toe 
bursting of the bubble has nm its 
course. First, given such positive 
factors as Japan’s current capital 
stock, labor supply and innovative 
skills, there seems tittle likelihood 
of economic growth falling far 
short of its potential rate Similarly, 
since there is equally little Hkeu- 
hood of potential growth being se- 
riously disrupted by outbreaks of 
and social disorder of any 
we might expect to see annual 
settle somewhere in the 
3-perccnt range. 

At toe same time, however, we 
most also take note of the growing 
tendency for Japanese business to 
modify its traditional manag f a nent 
style. If this trend really begins to 
gather steam, there is a danger that 
the Japanese economy’s potential 
attiring speed wfll also be reduced. 
If the growth rate of the Japanese 
economy were to stagnate at 
around its current levels as a result 
of some sort of policy failure, con- 
siderations of this nature would 
have to be taken extremely serious- 
ly. In my view, however, toe imple- 
mentation of new policy initiatives 
should be sufficient to put the Jap- 
anese economy bade on an accept- 
able growth trajectory, and this 
will, in turn, help to hunt the extent 
of the modifications being carried 
out in toe Japanese style of busi- 
ness management. 

In toe immediate aftermath of 
the bursting of the bubble, there is 
a strong tendency to take a pessi- 
mistic view of policy measures 
arm ed at the expansion of demand. 
It must not be overlooked, howev- 
er; that Japan’s ultimate lenders 
have massive supply of funds at 
their disposal. Tne government's fi- 
nancial position is also fundamen- 
tally sound. In addition, real inter- 
est rates remain high, which means, 
of course, that there is still plenty of 
scope for further reductions. 



initially suggested three unit trusts 
that constituted 45 percent of the 
sum available for investment and I 
am pleased to soy that toe average 
return from these funds would have 
been 20.6 percent. 

The recommended 15 percent 
exposure to Europe would have 
made no money at all as the recom- 
mended anil trust declined over the 
period by 0.6 percent. The 10-per- 
cent recommended exposure to Ja- 

pcrformance, would have resulted 
in an average return from the two 
funds recommended of 9.15 per- 
cent The recommended 5-percent 
exposure to South East Aria would 
have resulted in the return of 175 
percent 

Unfortunately, the emphasis on 
emerging markets has proved cost- 
ly and the 20-percent exposure rec- 
ommended wookl have declined by 
about 6.75 percent Assuming that 
toe dollar was retained (5 percent) 
the return over toe year frcun cash 
would have been about 3 percent 

Taking into account the initial 
asset allocation and the perfor- 
mance of toe various unit trusts 
that were recommended, and as- 
suming that no changes were made 
over toe course of toe period (obvi- 
ously this would not nave been the 
case), the portfolio would have ap- 
preciated by about 9 percent over 
the year. 

In terms of our general invest- 
ment advice I remain happy with 


The yen is likely 
to appreciate —a 
long-term dollar 
target would 
be 110. 


the emphasis that we have placed 
over the last year on the dollar and 
toe American markets generally. I 
re ma in nervous of toe prospects in 
Europe and wlD reman* under- 
weight here because of political 
uncertainty and the likelihood of 
parnmg s shocks throughout the 
summer. Despite the emergence of 
China, I fed that a weighting in toe 
Southeast Asian markets remains 
prudent as the growth prospects 
arcexcdleut. 

We failed to call toe turn in Ja- 
pan but for oitr doQar-denommat- 
ed accounts we have increased our 


exposure to yen owr the last 
month. While it is always danger- 
ous to find yourself with the con- 
sensus we also believe that the yen 
could appreciate to 1 10 against a 
generally strong dollar. Elsewhere 
we have recently increased weight- 
ings to Australia substantially. 

The next quarter promises' more 
of the same for U.S. equities, in as 
much as toe market is likely to 
remain broadly neutral with little 
news on the horizon to boost the 
Dow Jones index from toe 3,300 
level. Longer term, however, the 
continued increase in corporate 
earnings should lead to a sustained 
rise as the present recovery dis- 
count feeds itsdf out of the present 
valuations. Prices should remain 
supported by inflows of cash from 
institutions and private investors as 
interest rates stay low. This togeth- 
er with the continuing firm UK 
dollar leads us to bebevc that toe 
v market remains a buy for interna- 
tional investors and that opportu- 
nities should be taken to purchase 
stock on weakness. Investors 
should be selective as the diverse 
performance amongst individual 
stocks is likely to continue. 

Far British shares, the next quar- 
ter is probably going to start quiet- 
ly with investors broadly unim- 
pressed by the outcome of the 
budget last week. 

I like the outlook for the Austra- 
lian share market, where things are 
continuing to improve; further pro- 
gress can be expected. In the long 
ran growth will pick up. inflation 
will remain low and the risk for a 
market in which most investment 
houses are • und erweight r emains 
very much on the upside. The All 
Ordinaries is heading far 1,675 to 
1,700. 

Among the world’s bond mar- 
kets, I would take profits in the 
United States. After a period of 
outstanding performance with toe 
king bond breaking through 7 per- 
cent, it is now very attractive to 
take profits and switch into Cana- 
dian bonds (unhedged) ex- into Eu- 
rope on a hedged basis where toe 


ter a period of consolidation, the 
dollar once more looks set to move 
higher, and although a trading 
bounce may occur in sterling a re- 
test of recent lows is likely. Else- 
where the Canadian and Australian 
dollars are both likely to continue 
to make progress. 

The yen is likely to continue to 
appreciate — a long-term dollar 
target, as I say above, would be 


Ecu, French and Spanish markets 
all offer excellent value. A combi- 
nation of a weak currency and 
funding difficulties result in the 
UJC market remaining unattrac- 
tive. The Dutch and German mar- 
kets appear to have already dis- 
counted too much and better value 
exists elsewhere. 

As for currencies, a continuation 
of present trends is anticipated. Af- 


Nigel Cuming, senior 
investment manager, ANZ 
Grindlays Rank (Jersey) 


When I provided a mode! portfo- 
lio fm - the growth-orientated UK 
dollar-denominated client with 
$50,000 available for investment, I 
suggested that unit trusts — UJC. 
open-ended natural funds — • were 
too best vehicle and that an over- 
weight position in toe United 
States was toe correct approach. I 
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SPORTS 


Aamodt and Seizinger Su per-Giant Ti dists 

Norwegian Gains on GirardeUi German in Women’s Overall Lead 


Complied by Our Staff From Dispatches 

ARE, Sweden — Kjetfl Andre Aamodt 
won the final men’s World Cup super-giant 
slalom race of the season on Friday to take 
the World Cup title in the discipline and 
keep alive his hopes for the overall crown. 

With Marc GirardeUi of Luxembourg fin- 
ishing 15th, 0.76 of a second behind him, he 
still has a «l«n chance of snatching the over- 
all title. 

Aamodt won his third cup race in a row by 
finishing in 1 minute. 07.43 seconds over the 
1,800- me ter (5.910-foot) course with a verti- 
cal drop of 515 meters. 

Gflniher Madcr of Austria, winner of one 
super-G race this season, was runner-up Fri- 
day in 1:07.49, and Franz Heinzer, the cup 
downhill champion from Switzerland, was 
third in 1:07.51. 

With Ms victory, Aamodt, the Olympic 
super-G champion, prevented Girard eili 
from clinching the overall dele for a record 
fifth One. 

GirardeUi pricked up only 16 pants and 
leads Aamodt overall by 1,319 points to 
1.167 with two races left, a giant slalom cm 
Saturday and a slalom on Sunday. Each 
victory is worth 100 points. 

Aamodt has made up ground on GirardeUi 
in each of the three last races, but be knows 
that his task of capturing the overall crown is 
still formidable. 

“I don’t want to speculate on that,” Aa- 
modt said. 

“I should tHrnlf about myself,” he added. 


“I will try for the GS tide tomorrow. If I win 
that one too I’d be very happy with my 
season." 

Aamodt's last two victories were in Nor- 
way — a super-G in UUehammer an Sunday 
and a giant slalom Tuesday in OppdaL 

“Ifs exciting to win race after race," Aa- 
modt said. “But it was difficult today. It was 
close, only ax hundredths” 

“I was a bit nervous.” he added. “I didn’t 
want to ski out. Maybe 1 should have dried 
more aggressively, but it was en o ugh. I didn't 
make any big mistakes.” 

For Aamodt, wbo finished only 13th over- 
all last year, it was the first World Cup title 
in any discipline. 

In major championships, he has one 
Olympic gold medal (super-G), at the 1992 
Winter Games, and two golds (GS and sla- 
lom) at last month’s world championships. 

“It mean* a lot tor me to be the best skier 
during the whole season,” he said. “It’s may- 
be more diffi cult than winning one race.” 

“But it’s also exciting in the champion- 
ships,’' he continued. “Then you have to put 
everything together on one day. I like that. 
It’s excitin g. A lot of nerves are involved.” 

Aamodt topped the final super-G stand- 
ings with 420 points. Mader was second with 
307 and Heinzer third with 301. 

Jan Einar Thorsen of Norway, who was 
only 1 1th Friday, dropped from second to 
fourth with 294 points while GirardeUi was 
fifth with 216. ( Reuters, AJ>) 


Compiled by 0w Staff From Dispendia 

ARE, Sweden — Kag a Seizinger of Germa- 
ny clinched the women’s super-giant slalom 
title on Friday and moved past Anita Wachter 
of Austria for the overall World Cup lead by 
winning the season’s last super-G. 

With two races left, Seizinger held a 14- 
point lead over Wachier. 

“It’s very open, there are two races left," 
Seizinger said. “The slalom is a great advan- 
tage for Anita, and if I am to have any 
fhanr* Til have to do very well tomorrow.” 

The women's cup season ends with a giant 

slalom Saturday and a slalom Sunday. 

Seizinger, who had already won her sec- 
ond straight downhill title, blazed down the 
1, 190-meter (3,900-fool) Gaestrappet course 
in 53.07 seconds. Ulrike Maier of Austria 
finished second in 53.21. Deborah Compag- 
noni of Italy, the Olympic super-G champi- 
on, finished third 53 Jl. 

Wachier lost her overall cup lead when she 
finished seventh, 0.65 seconds behind Sei- 
zineer. 

Carole Merle of France, who was b i d din g 
for her fifth straight super-G title and who 
was leading in the discipline before the final, 
was faster than Seizinger in the upper part of 
the course but lost time in the bottom and 
finished sixth, 0.54 seconds behind. 

Mode had been hoping to score a double 
in the super-G and giant slalom for the 
second year in a row. 

Seizinger. the soper-G world champion, 
trailed Wadi ter by 50 points entering the 


race, but picked up 100 points for her victory 
to raise her total to 1,216. Wadi ter, who 
earned 36 points for finishing seventh, has 
1 , 202 . 

Although Wachter has more giant 
and slalom victories, she knows ScMngp r is 
skiing at her best. 

“I didn’t do a bad race — I did my best,” 
Wachter said. “But it didn’t bdp as Katja is 
in such good form, and I haven’t got the 
condition to get that extra luck.” 

“Today wasn’t good for me because Kalja 
was winning and I lost many points, but we 
still have two more races left, "said Wachter, 
who had the flu last week and banged her 
knee and back in practice Thursday. 

Seizinger, 20, won her second super-G of 
the season, which had six races in the event 
She picked up her sixth victory of cop cam- 
paign, and has won ber last two races. 

She took a giant slalom in Klovjga, Swe- 
den, last week. It was ber first victory in that 
event, and could make her a real threat to 
Wachter. 

Seizinger was awarded the downhill title 
Thursday, after the final downhill races had 
to be called off because of high winds. So- 
zmger already had assured herself of retain- 
ing that title, but the cancellation deprived 
her of another chance to pile up points in her 
strongest event. 

Friday brought Sejzinger’s tally of 1992-93 
Work! Cup triumphs to three downhills, two 
super-Gs and a giant slalom. 

(AP, Reuters) 


Cape Horn 

Rounded 

ByPeyron 


Raiders 9 Davis Likes Free- Agent Future 


Reuters 

PARIS — The French cata- 
maran Commodore Explorer 
rounded Cape Horn despite 
running into trouble is 140 
kph (85 mph) winds in its at- 
tempt to sail around the world 
in SO days, the boat’s head- 
quarters said. 


The latest message radioed 
by the skipper. Bruno Peyton, 
said the vessel with its main 
sail only partly unfurled, 
rounded the cape az the tip of 
South America on Thursday in 
easier winds. 


By Thomas George 

,V«- York Tunes Service 

PALM DESERT, California — Although 
National Football League free agents have, 
been free to sign with new teams for the past 25 
days, only the tip of the iceberg has been 
reached in player movement, according to the 
Los Angeles Raiders owner. AI Davis. 

“Players are free to move until July 15," 
Davis said. “There are a lot of great players that 
will yet move. Some teams are going to trade 
some big-name quarterbacks to prepare for the 
salary cap that is expected for next season. It’s a 
big issue for a lot of teams.” 

“We will not wait for next year and we wiD 


“They repeated that they 
were happy but tired after the 
storm." the headquarters said 
in Paris. 


The catamaran had earlier 
been reported in trouble in 
rough seas and being pushed 
toward the coast on the 
[2^30-kfiomeier last stage of 
the 43,760-kilomeier trip. 


There are a lot of great 
players that will yet move. 
Some teams are going to 
trade some big-name 
quarterbacks to prepare 
for the salary cap that is 
expected next season. We 
will not wait for next year. 
We want to win now.’ 


The voyage began and is to 
end in the English Channel 

Pcyron had hoped to round 
the Horn fast Monday but lost 
time in a succession of dol- 
drums and stonns. 


.41 Davis, LA. Raiders* owner 


Commodore Explorer is the 
last vessel remaining in the $1 
million Trophic Jules Verne 
race to circumnavigate the 
world in less time than it took 
Verne's character Phileas 
Fogg in the book, “Around the 
World in 80 Days." 


not do everything based on next year ” he said. 
“We want to win now." 

Davis, who has signed up the free-agent 
quarterback Jeff Hostetler, said cm Thursday 
mat he thought several star quarterbacks will 
still move or be traded, and speculation began 
that Randall C unningham of the Philadelphia 
Eagles could be tops on that list 
The Eagles’ owner, Norman. Braman, did his 
best to shoot down such speculation. 

“He’s not going anywhere,” Braman said. “I 
can say without any equivocation that no matter 
what was offered, I would not trade him. He’s 
gong to be there as long as I own the dub.” 


Davis discussed a variety of subjects that 
included the following: 

• How NFL teams can best approach free 
agency: “We’re going to have to study and learn 
from others. We’re gong to have to look at the 
college game on how they reload for every four 
years. Well have to look at baseball 

Tve always been impressed with the Minne- 
sota Twins. They reload and are in the running 
for the championship every two or three years. 
Then they take their hits in free agency and are 
down a year or two. Then they come back. It’s 
one approach." 

• The roster increase from 47 to 53 players: 
“Even though you can have S3, some teams are 
going to carry only 45 a s a way to keep under 
the cap. The 53 also gives you a chance to 
develop a younger player at a position where 
you know you are going to lose a veteran the 
following year to free agency." 

• The salary cap that could take effect in 
1994: “Teams are going to have to do several 
thin g s predicated on the cap. That means the 
tradition, the history, the nostalgia of the game 
may be a thing of the past. You’re no longer 
going to be allowed to keep veteran players a 
year longer and pay them excellent money. This 
is the last year a lot of veterans are going to get 
that one Mg contract one more time. They 
deserve it. 

“Though the history and tradition will suffer, 
the game itself has been preserved. Hie cap 
allows us to go into the future without teams 
song into debt and into problems that would 
hurt the game." 

• On Raghib (Rocket) Ismafl, the former 
Notre Dame star who plays in the Canadian 
Football League: “We’re allowed to talk to his 
agent, and they would like to move him from 
Canada. We’ve just begun discussions. We’ll let 
the process go for a while. We’ll have a better 
Fed in the next two weeeks." 

• On the San Francisco 49exs not matching 
Pierce Holt’s $7.5 milli on Falcons contract: T 


• On the Eagles receiving compensatory 
draft {ticks that will push other teams’ picks 
lowo: “Of all the teams that will be trauma- 
tized as a result of losing players, they have the 
chance to be gutted the most. I have sensitivity 
to what happens to them." 

• On the former Raider Bo Jackson miring 
the White Sox: “This guy is running around 
with that kind of hip and sliding and lunging 
for fly balls? It’s incredible. He sat with ns at 
the Super Bowl and I don’t think he envisioned 
he would beat this level this quickly. But like he 
once told me: They don't have a cure for the 
common cold. How can they tell me what my 
body can do? When o then say no. he says yes. 

• On Bill Pa roefls, former Giants’ coach who 
has taken over the Patriots: “Once, a few years 
ago, he called me and said, T'm going to trade 
Lawrence Taylor.’ He said he was hurting the 
team and he couldn’t control Mm. I said, * BSL, 
he is your team.' ” 



A FOUL CALL? — Irafians^mama^ftfikelfar^^ ey otesfiDgafoB^^ jnClmtenfs 
first game since the deaths of two pitchers. The Indians tied the O rio le s , 2-2, in II zoning?. 


’92 Stars Shrug Off '2d-Year Jinx’ 


linesman Who Decided 
’66 World Cup Dies 


was extremely surprised when they did not 
match it It is a new beginning in the NFL What 
it is in essence is you make a trade without 
involving a dub and open an opportunity to get a 
player you want It’s a new way today. 


The Associated Press 

ZURICH — Tofik Bakhramov, the Soviet 
linesman whose controversial goal call put Eng- 
land ahead for good in the 1966 World Cup 
final against Germany, has died at age 66, 
soccer’s governing body, FIFA, said Friday. 

Gottfried Diensl the Swiss referee is the 
1996 final at London's Wembley Stadium, left 
the cafl to Bakhramov when the English striker 
Geoff Hum’s shot ricocheted from the crossbar 
into the goalmouth after 1 1 minutes of overtime 
with the game tied, 2-1 

Bakhramov, though further from the action, 
triggered national outrage in Germany by 
awarding a goaL Hurst later scored again to give 
England a 4-2 victory and its only Work! Cup. 

Television replays and photographs strongly 
suggested that one of the most contentious 
goals in soccer history in fact was not a goal 
because the ball did not fully cross the goal fine. 


The Assodaud Press . 

Don’t mention the second- 
year jinx around Eric Kanos and 
Pal Lisrach. The top two rookies 
of 1992 have come off impressive 
games. 

Karros, the National League 
rookie of the year for Los Ange- 
les, is a right-handed-hitting first 
baseman with power. He led the 
Dodgers with 20 homers and 88 
RBIs last season. 

. Against Houston in a 3-2 loss 
Thursday, Karros had Ms fourth 
home run of the spring. 

“Thai is something that’s go- 
ing to be talked about,” Kanos 
said of the jinx. “Hopefully, I 
won't give anyone reason to talk 
abort it There will be some 
point in the season when Tin not 
doing wdl It happens every sea- 
son. but at the end of the year 
I’m going to have toy numbers." 

listach the American 
rookie of the year, tripled home 
two runs to cap a four-run sec- 
ond inning as Milwaukee beat 
Seattle. 4-1. In that game Ted 
Htguera, coming back from an 
aim injury, ran Ms record to 3-0, 
striking out two and allowing 
only a third-inning angit 


Elsewhere Thursday: 

• Pitcher Bret Saberiugen of 
the New York Mets signed a 
three-year contract extension, 
guaranteeing him SI538 min inn 


Saberhageu, who won the Cy 
Young Award in 1985 and 1989, 
also has an option for a fourth 
year for at feast $5 mdfioc. The 


SPRING TRAINING 


elbow in February, but was ex- 
pected to miss only a month or 
so. He had been under aoasidB- 
ation as Honda’s fourth start?. 

•Torn Browning of Gndn- 
nati pitched five strong innings 
in a 3-1 loss to Toronto as fie 
continued his retain after recon- 
structive kztee surgery. 

Brownin g, hit hard in two re- 
cent B games, allowed five Mts, 


Mets gave Saberhageu a $25 
mfllinin signing boons, S3J5 mfl- 
Eon far 1994, S4 j 05 mUfiatt for 
1995 and $43 million for 1996. 
Incentives based on innings 
pitched before 1997 could push 
the final-year figure to as ranch 
as $5.5 mflDon. Also included in 
the package are deferred pay- 
meals worth about S1.4 mimon. 


mmttg in which the Blue Jays 
scored on singles by Devon 
White, Lins Sqjo and Joe Carter. 

Pat Hentgen worked four in- 
nings for Toronto; allowing two 
hits. 


Saberhagcn, plagued by an in- 
flamed index finger last year, 
was 3-5 forNew York with* 3.05 
ERA in 17 games. 


. •The Florida Martins said 
that picther Scott Oriamparino 
could miss the season. The for- 
mer Texas Ranger will undergo 
elbow surgery to replace a bone 
spur. Otramparino figured the 


•The New York Yankeees got 
six hitless timings from Bob 
Watimaa, but Atlanta scored in 
thesevemh to beat reliever Neal 
Heaton; 1-0. 

Wfckman, aiming for one at 
two vacancies in the Yankees' 
rotation, used Ms sinker to pro- 
duce 13 ground balls leading tc 
14 outs. He walked two and 
struck cwt three in l owering hi i 
spring training ERA to 0.60. 

The only run came on a dou- 
ble-play founder by Terry Pen- 
dleton. 
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The Associated Prm 
■ In dia n a and Kansas axe gn»tig to 
play it again, this time with a berth 
m the NCAA tournament's Final 
Four at stake. 

Kansas defeated Tiuti*™ 74 - 69 , 
is the Hoosier Dame on Dec. 5. 
The rematch was set for Saturday 

hawks ( 2 J^ 6 ) 
victories Tbnraday ni ght 

Top-seeded Kmtadky (29-3) and 
third-seeded Florida State (25-9) ad- 
vanced to flu Southeast Regiara! 
dual in Chadotte, North . Carolina. 

After Kansas beat Calif omia, 
93-76, the Jayhawks* coach, Roy 
Williams, was asked about the re- 
match with Indiana. 

“That game seems Hke about 
seven yeans ago,” Williams said, 
referring to the December game. 
*Tm going to enjoy this pntTI about 
noon tomorrow, and then we’ll 
(Start thinking about it" 


■ LouisviEe’s coach, Denny Cnxm, 

■-V was thinking about uaibert 

. Cheaney after the Indiana star 

-«uta, scored 32 points in an 82r69 victory 
; . . over the Canfinals in the other 
VT^ : ; Midwest semifinal. 

'.tr ‘ 5 l l fie" big (fiffercnce was Calbert 

Cheaney,'” Gum said. “We hdd 
1 our own with everyone else but 

- Cheaney. We got it down to three 
.and then be tome the game over.” 

■ In the Southeast, Travis Ford 
'v scored 26 points, Jamal Mashbum 

had his 23 in the first half, and 

^Tln^tbe other sennfi^^Hadda 
State s truggled to heat Western 
-^Kentucky, 81-78, in overtime, 

■ ■-1^ Kentucky con tinned to breeze 

^ through the tournament with a 

' deadly 3-point attack The WSd- 
_ ,v -' cats, who bat Rider by 44 in the 
~ opening round and Utah by 21 in 
the second, made 16 of 24 from 
long-range against Walre Forest 
The aemifTnah of the East and 
West regjonals were to be played 
Friday night. In East Rutherford, 
New Jersey, Virginia ( 21 - 9 ) was 
— — . facing Cmannati (26-4) and North 

Carolina (30-4) met Arkansas (22- 
8 ). In Seattle, Michigan (28-4) was 
to play George Washington (21-8) 
ana Vanderbui (28-5) faced Tem- 
ple (19-12). 

SOUTHEAST REGIONAL 
Florida St H, W. Kentucky 78, 
OT: Western Keotncky had a 

- chance to tie after calling timeout 
with four seconds left in overtime. 

'1 But a highercing 3-panit attempt 

*'L by Cypheus Bun ton bounced off 
the mn twice before faffing away. 

■ R** ‘ Darnell Mee screed 21 points for 

• ; , ^Western Kentucky (26-6). 

1 Kcntneky 103, Wake Fore* 69: 

1 The anticipated showdown be- 

tween Masnbum and Wake Far- 
csfs Rodney Rogess was as one- 
sided as the game. Mashbumtut all . 
five cf his 3-pointen, ladnle Rogers 
■38 - was held to 14 points after getting 
into early foul trouble. Fredhit 10 
of 11 shots from the field, including 
five 3-pointers. 


NBA Starefl nqa 
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TENNIS 



Midwest regional 

Mm 82, LoubvBe 69: Inffi- 
ana wore down Louisville with its 
motion offense and tenacious de- 
fense. Cheaney, the Big Ten's ca- 
reer scoring leader, made 10 of 12 
shots from the field and grabbed 
eight rebounds. Greg Q raftain was' 
7 for 11 from the fired and finished 
with 22 points. 

Kansas 93, CaHdnfa 76: Rex 
Walters outplayed the 
sensation Jason KMd and helped 

KailMH ad flllifnrnin 'a g rJdCT ran 

through die tournament. Walters 
scored 24 points, indndme four for 
five from 3-paint range. Calif onrin : 
(21-9) won 11 of 13 games after 
Todd Bozeman, 29, was named 
coach on Feb. 8 , mrfnrfmg tooma- 
ment victories over LSU and Dube, 
the tWO-tune defaming NCAA 
d iamp ic n . Kidd had 13 points, 11 
assists and four turnovers before 
faffing out with 1:21 left 
■ Georgetown Id NTT Senna 

Georgetown sailed into the NIT 
semifinals with a 66-53 victory over 
Miami of Ohio an Thursday in 
Fairfax, Virginia, The Associated 
Press reported. 

Georgetown blew the game open 
midway through the second half, 
when, with a 362? lead, the Hpyas 
wait an a 12 -lnm over the next 
seven minutes. 

The Hcyas will play Alabama- 
Bkmmgham in the NIT semifinals 
Monday night at Madison Square 
Garden. . Providence faces Minne- 
sota in the other game. 


T7TTTTT TV 



Dam lfib/lhe AMoeaicd PMBdi 

Kentucky's Jamal Mashbren shooting over Travis Banks of Wake Forest for two of bis 23 points. 


toMM State at I M i*-a 

Denver . MSB n-9f 

Alexander S-T7 4-4 20. own 7-17 H if; 
Mutombo 10-15 1-3 21, Sffth 8-W 3-4 19. Re- 
boundi G olden State 53 (Mil 14), Denver a 
(Mutombo id). Antate-GoMm Stale 13 (Ow- 
en «, Denver 22 (Jadaon 7). 

Hew York 11 27 28 22- if 

Uteft 27 21 21 at— IM 

Ewing n-34 54 27, Starks 6-17 M 16; K. 
Motane 7-11 6-15 20, Stocktan 6-9 5-6 )9. Re- 
boe ede Me w York S3 (Ewtna. Mown 12). 
Utah S3 OCMtaone W. Aastate-Now YOrk II 
(Starks Sh Utah 2f (Stockton ID), 
tadtaoa 22 as M 22-MI 

Seoliio 23 31 21 33-417 

Semnsoffrl 1 W19. Rtctwrdaon 0-144430; 
Kemp B-U 4-7 2ft Payton 11-152* 24. Johnson 
10-19 H 29. Re hoi w d i Indiana 40 (Davta 01. 
Soattfo 54 OCump 15). Aetfrio— Indiana 21 
(RtctWTdeofi T2), Soattlo ID (Konw 5). 
PorttaMl 19 22 SD 21 11-111 

Sacr m o eta 11 M ao 27 »— m 
Strickland 344 7-1023. RoMnaon 10-17 54 2t; 
W. WHDoms IMS 34 3a TMoto M0 4-5 22 
Rebounds— Portland 64 (B. Wl atoms. Robta- 
■on HU, Sucrun wnJu 41 rnodoieMl.Anlsta- 
Porttand W (Strickland. Robinson 6). Sacra- 
monto25 (Webb m. 


HOCKEY 


NHLBtancfings 


THURSDAYS RESULTS 
HOOBlOR 21 21 9 34- M 

Attadta 3D 29 21 2D 1 D6 

Horry 6-11 MUOWuwan W3I 3422 ,Mbc 
wolt 515 1-314; WIDcfno 1525 9-11 3L Blaylock 
0-163-2 2X Itab owd i t loutaon 50 (Otaluwon 
12), Altanta 62 lYWnune. WlWa TO. Asrtole 
Houston 27 many. Maxwell 4), Altanta 26 
(Mavtoek n). 


x-PHtsburah 
WasMnghm 
New Jersey 
N.Y. Ranaors 
N.Y. Monitors 
RMtaEtaMiia 


x-Quat»c 

x-Bvftato 


CONFERENCE 
trie* DhdskM 
W L T FID OF OA 

47 2J t 100 300 23S 

38 28 7 83 277 756 

36 32 6 70 270 M2 

33 » 11 77 201 260 

34 33 4 74 2*3 262 

20 34 11 67 277 291 

me DtvMon 

45 25 6 M 300 251 

43 25 7 93 94 252 

« 34 10 90 309 207 

36 28 W 02 311 262 

21 46 5 47 344 322 

9 40 4 22 177 345 


CAMPBELL CONFERENCE 
Norris Mefalaa 

W L T Pit OF OA 
Detroit 41 27 9 91 330 257 

Chicago 40 24 TO 90 340 300 

Toronto 3* 25 W El 361 215 

St Louts 35 31 9 79 253 246 

Minnesota 33 32 10 76 25D 264 

Tamoa Bay 22 48 5 4* 219 206 

Smytto Dtvleloo 

x- Vancouver ' 39 26 9 07 300 3)9 

x-Catoary 36 27 10 82 270 34* 

Lai Angeles 34 32 7 75 2*6 303 

Whmlpea 33 35 6 72 275 205 

Edmonton 25 42 0 50 217 295 

San Jaso 10 63 2 22 194372 

x-dtacbod otavoff berth. 

THURSDAY'S RESULTS 
New Jersey 10 3-0 

PtHebirab 0 4 0-4 

Mod-can CDLZcieaukln (IS), Rtctier (30); 
Toadiet an 2.M. Lendoux (5)). Jagr 131). 
Stall on goal— Now Jersey (on Bamasa) 13- 
7-11-20. Pittsburgh (an Tenert) 9-167-32. 
Son Jem I 0 I— a 

PhKadaMda 2 13-5 

took* (20), Alnla (3); BrlntfAmour (35), 
Raechl (48) Z Bonmek (12), Umfrai (36). 
Stats oe BMl-Sim Jon (Roueeett M-12-^n. 
PhUadotaMa (on irbel lvii-iv— n. 

Tamoa Bay 110 V-0 

Ottawa 110 6-3 

Creighton (15), Andaman ni) 2 1 Hull (11) 
2. Stats oa goal— Tarm Bay (on Berth- 
taume) 70 0 1 84 Ottawa (on Bergeron) 13- 
o mn mi 

Meatraal o o 0-0 

Boston 3 0 0-4 

Ootas (43). Leach (33). Shota owoool Mon 
trial (on Mono) 5-7-1—13. Boston (an Roy) 16- 
04— SL 

Mtatalmtaa 2 13-5 

N.Y. utandaro 1 • 1-t 

Ptvonka (20), EMxHk OD} Z Rkfiey (24). Bon- 
dra (33); King (34), Knew (9). Stats oa gooL 
— Wa hl ngtan (on FUzpatrtdO 7-11-11 — 29. 
Now York (Becuwv) 99-13—31. 

Toraeta 1110-0 

Minnesota 1110-0 

BorsdievUcy UOl.Gia (11), GUmour (30); 
Dahlen OOLCnda (U),Modano [33). Shots oa 


BASEBALL 


Exhibition Re«u»t« 

BcdHtnare 2, Cleveland Z tie, 11 Innings 

Boehm K SL Louis 5 

Houston 3, Los Angeles 2 

Kansas Ctly 5. Detroit 4, 11 Innlnas 

Altanta 1, Now York Yankees 0 

Toronto X Cincinnati 1 

Florida A, New York Mots 0 

Texas 5. Minnesota 3 

Oakland 7, Co! Narnia 1 

Chicago Cubs T2. Colarada 3 

MHwmikeo 4. Soattlo 1 

San Diego 7, flan Fnmdsai 6 

ptttstxiroh t, Chicago WhHe Sax 2 


SKIING 


World Cup RwiHi 

WOMEN'S SUPER-O 
Resntts FHdar Inxn Are, Sw ed e s ; 1, Katin 
flelzlnoar, Qemmy. 5307 seconds; Z Ulrtke 
Motor, Austria 53J1; & Deborah Conwaenanl. 
Italy, 5331; 4. Regine Oavagnaud. France 
5347; & Resina Haeasl, Oermany, 5354. 

L CnraWOnrie, France, 5361; 7, Anita 
Wachter, Austria. 5172; z HeMI Zefler, Swtt- 
zertand, 5374; 9, Sylvia Eder, Austria; 5300; 
W. Tattana Lebedeva, Russia 5381. 

11, HeMI Zurhrtggen. SwthsrtondlSlJO; 12. 
M e g an Gerety.A n ctefagaAIOBtw.a3JI; 13 
Axtrtd LocdcmaL Norway, 53M; 14, Miriam 
Vogt, Germany, 54.12; I he) Kerrtn Lee- 
Gartner, Canada 54.13 
FUKdSeperOStantaRos (adore races): 1, 
Kntta Sotslnaor, Oermany. 371 patnts; Z UF 


Australia Blanks U.S. 
In Davis Cup Opener 


Compiled by Oar Staff From Dispa cka 

Australia took advantage of an 
undermaimed U3. squad, winning 
both opening singles on Friday to 
take a 2-0 lead over the defending 
champions while last year’s runner- 
up Switzerland fared only slightly 
better against India in the first 
round of the Davis Cup’s World 


oota— Toronto (on WUuriuk) 13-15-7-0—35. 
Mb — o ta (on PoMnl 14-15-74—36. 

BaHUs 2 3 1-4 

CMoow 1 3 $ m 

Motor (2), Homan 14), Audstte (10), Mo- 
Dllnv (72).Hawontouk (M) r LaFontalne (4*); 
Sutler (15) Z Mattaau (CD, Rtwnk* (41). 
Shots oa goal — Buffalo (on BoHbur) 499-OIL 
Chicago (on Fuhr) 11-17-8—3*. 


mendoas team effort to get back 

into it.” 

Woodforde and Todd Wood* 
bridge were to try to complete the 
victory in Saturday’s doubles 
against Jim Grabb and Richey 


In Melbourne, Wally Masur and 
Maik Woodforde lost only one set 
each in beating Brad Gilbert and 
David Wheaton of the United 
States, which began defense of 
their title without top U5. players 
such as Jim Courier, Fete Sampras 
and Andre Agassi. 

In Calcutta, Le&nder Paes, 
tanked 202 in the world, routed the 
33d-rankcd plays, Jakob Hlasek, 
7-5, 6-1, 6-2, to give India a 1-0 
lead. Marc Rosset then hdd off 
Ramesh Krishnan to even the 
scree. 

In other World Group matches 
Friday, France took a 2-0 lead over 
Austria; the Netherlands and 
Spain were tied, 1-1; Italy led Bra* 
zu, 1-0, and Sweden led Cuba, 1-0. 

In Melbourne, Masnr repeatedly 
ripped the ball past Gilbert to win 
6-3, 6*7 ( 6 - 8 ), 6-4, 6-2 on the grass 
courts of Koqyong. Woodforde re- 
covered from the loss of the first set 
to wear down Wheaton, 3-6, 7-6 (7- 
1X64.M. 

Wheaton had 19 aces but com- 
mitted almost twice as many un- 
forced errors. 

“Our hacks are as far against the 
wall as they can be,” said Wheaton, 
who is playing in his first Davis 
Cup competition. “It’ll take a tre- 


rtk» Mctor, Austria, 356: Z Canto Marla 
Frmca 336; 4 Antta Wbditar, Austria 3W; 5. 
Sylvia Eder. Austria 253 
6. Deborah CorapasnonL ltaty.330: 7, Kmrln 
Lee-Gartner, 1*9; 3 Regina Haeust, Genna- 
ny.l»l;9.HekBZii f bHgyvSw!tartond,159; 
10. ReataD Covaanoud. France. 153 
Overall World Cup staodhws: L Kntta 5e<- 
zbiBer, Germany, L216 paints; Z Anita 
Wachter, Austria 1303; 3 Carole Maria 
Franca 916; 4. Miriam Vogt Germany, 681; 5, 
Ulrtke Motor, Austria, 64V. 

L Xn-rln Lee-Gartner, Canada, 565; 7, Mar^ 
ttaa ErtL Oermanv. JH; 8. HddtZeHcir, Swit- 
zerland, 554; 9, Resina Haeust, Germany, 533; 
13 Vrenl Schnehtor. Svitt iei l ui i d . 524 

MEN'S SUPER-G 

Friday, In Are: LKIettl Andre AamadL Nor- 
way,! ml nuta 743 seconds; 3 Gunther Mader, 
Austria 1 :H74*; 3 Fiani Helnzer, Swttzertana 
1:09.51; 4, Marco Hanoi Swttzerland. 1:0759. 

& Paul Accola Swttartand, 1:0740; (tie) 
Patrick Orttleh, Austria 1:0740; 7. stafai 
Ebarharler, Austria 1:0745; 3 Lulal CoitarL 
Italy, 1:0755; 9, Stave Lecher, Switzerland. 
1 : 07.92; ia Annin Anlnger, Austria 1 :075a 
1L Jon Elnor Thosaa Norway, 1:0756; 13 
DantolMaltrer,Swttaertanai:0U7;13l-aan- 
had Stock, Austria, 1 :0BJ>9; 14. Markus Wfa>- 
nwtor, Gcrmony, 1 .-08.10; 15, Marc Glrardelll, 
Luxemboura. 1:0319. 

Fiord toMT-0 s ttadtaas teller 7 races); 1. 
Klalll Aixke Aamodt, Norway, 420 potato; 3 
Gunther Mader, Austria 307; 3 Frau 
Helnzer. Switzerland. 301; 4. Jan Elnor Ttar- 
scn. Norway, 294; 5, Marc GlrordtHH. Luxem- 
bourg, 216. 

L Daniel Mahrer, Switzerland. 213; 7, Pat- 
rick Ortl toft, Austria 198;3 LuW Colturl, Ita- 
ly. 101; V, Marco HangL SwttzerknL 174; 13 
Armln Assinoer, Austria 173 
OveraB Standtaos: 1, Marc GtrardellL Lux- 
emboura 1319 points; 3 Kletll Andre A a- 
modi Norway, 1,147; 3 Franz Helnzer, swlt- 
zetlcncuao; 4,Guntl»r Moder^uctrtaB*; 3 
Alberto Tamba Haty. 73 7. 

6. Alta SkamhX. Norway, 596; 7, Patrick 
Ortl tote Austria 560; Z Dotal Mahrer, Swtt- 
zertand, 596; 9, Armbi Asetoger, Austria 533; 
13 Jan Elnor Tharsen, Norway, 463 


Inffia 1, Switzeriand 1: In Calcut- 
ta, India, Paes, 19, used a relentless 
running game and volleys to beat 
Hlasek. Hlasek had difficulty ad- 
justing to the low bounce erf the ball 
on tire South Club grass courts, 
which had been softened by rain on 
Thursday. But Rosset then rallied 
Switzerland with 24 aces by out- 
lasting Krishnan in a three-hour 
battle, 7-6 (7-3), 4-6, 6-3, 7-6 (7-4). 

“Paes simply did not give Hlasek 
a ny breathing space and caused 
him far more misery than ihr q m 

and the humidity,” said Switzer- 
land’s nonplaying captain, Dimitri 
Strudia. 

Paes and Krishnan wifi team in 
Saturday’s doubles against Rosset 
and Hlasek. 

France 2, Austria (h In Vi enna, 
Amaud Boeisch defeated Horst 
Skoff, 6-2, 7-6 (7-5), 6-1, and Got 
F orget breezed by Alex Antoni tsen 
6-4, 6-2, 6-3. Boetsch had no prob- 
lem getting by Skoff, taking a 5-1 
lead m the first set on his way to 
whming in 40 tnrnntes. 

Forget overpowered Antomtsch 
from tire start and needed exactly 
two hours to win. Austria's top 
player, Thomas Muster, is not on 
the team because of a dispute with 
tire national tennis federation. On 
Saturday, Forget and Henri Le- 
conte are to face Antonitsch and 


TENNIS 


DavteCup 

WORLD BROUP 
First Round 

Australia 3 Unflod Statu 8 
Wally Masur, Auatndla, def. Brad Gilbert, 
United States. 63 6-7 (64), 64. 64; Mark 
Wtadtordo. Australia deL David Wheaton. 
United States. 34. 74 (7-1), 64, 64. 

Iixta 3 Swttzortaad 8 
Laonder Poos. India, del Jakob Hlasek, 
Switzerland. 7-5. 6-1. 6-2; uarc Rasul. Swit- 
zerland, del Rnmodi Krishnan. India 74. 44. 
63 74. 

France 3 Austria 8 

Amaud Boatach. Franca def. Horst Skoff, 
Austria 6-374 (7-51,6-1 ; Guy Forget. France, 
del Alex Antonitsch. Austria 64. 6-3 63. 
I ta ltartund s l. State 1 
Paul Haortwb. Netherlands, del Serai Bru- 
guera. State. 63. 44.66, 63 62; Cartas Costa. 
Stata.del.Mark Koevermans. Netherlands.5- 
7, 64 6L 61. 

Italy 3 Brazil 8 

Diego Naralsa ttafv. del Jokno Ondni, 
Brazil, 7-5, 63 63; Omar Qxngorasa Italy, 
dal Lulz Moltar, Brazil, 76 (74). 44. 63 61. 

Sweden 3 Coba 8 

Stefan Edbera Sweden, def. Juan Antonio 
PlnaCuba63 6362; Nlcklas Kultl Sweden, 
deL Mario Tabari* Cuba 64 63. *4. 63. 

Czectantavakla 3 Danm ar k 8 
Karel Novacok, Czcchostovofda del Ken- 
neth Carlson. Denmark, 74 (9-7)»64»61i Petr 
Korda Cuchaeloeakladof. Fredartk Fottorv 
loin. Denmark 64, 64 6-3 

Gonnaay Z Russia 8 
CorHJwe Stood, Germany, def. Andrei 
Cherkasov. Russia 44. 14.64.74 (84), 64; 
Michael Stidi. Germany, Andrei OHdwvsky, 
Russia 7-4 61, 14, 74. 

ZONAL PLAY 
First Round 
■vro-AMcan Omw 
Hoeganr l Ftaksad l 
Sandor Noezatv, Hungary, def. Tounwe Ke- 
tala Finland. 66 6T, 64; oill Rahnosta Fta- 


Gerald Mandl in the doubles 

n)Birh 

Nethalands 1, ^pahi 1: Is Barce- 
lona, Paul Haarhuis outlasted Sergi 
Bruguera, 6-3, 4-6, 4-6, 6*3, 6-2, u> 
rive a boost to the Dtuch, which 
lost Richard Krsgicek on Thursday 
to illness. Carios Costa dropped the 
first set of his match but finally 
rallied to even things for Spain, 
beating Mark Koevermans, 5-7, 6 - 
3, 6-1, 6-1. 

Haarhnis was to join with Jacco 
Plring h in the doubles against Emi- 
lioSancbez and Sexgio CasaL 

Irak 2, Brazfl ft In Modma, Ita- 
ly, Diego Naigiso gave Italy the 
lead with a 7-5, 6-2, 6-3 victory over 
Jaime Ondns and Omar CampCH - - 
ese then beat Luiz Manar, 7-6 (7-4) 
4-66-26-1. 

Sweden 1, Cuba 0: In Kalmar, 
Sweden, Stefan Edberg gave Swe- 
den the lead with an easy 6 - 2 , 6 - 2 , 
6-2 victrey over Juan Antonio 
Pina 

Czechosiorakrai,DeiiniarkO: In 
Aarhus, Denmark, Karel Novacek 
destroyed Denmark’s best chance 
of upxtting Czechoslovakia when 
he beat Kenneth Carisen, 7-6, 6 -t, 
6 - 1 . 

A victory over the 18th-ranked 
Novacek by the D anish teenager, 
ranked 51st in tire worid, had been 
seen as a must if tire home team was 
to upset Czechoslovakia. 

Although Czechoslovakia was 
split into the Czech Republic and 
Slovakia in January, the two na- 
tions are playing together in the 
Daws Cup tins season. 

(AP, Reuters) 


lonldof. Jozsof Krocaka Hungary, 1-664,741 
64 

N or way 1, Zbnbabwa B 
Bonor ove Pedersen. Norway. doL Byron 
Blade, zimbobwa 67, 64. 64. 63. 64. 

As toOcecPla Gram 

Jopao 3 Haaa Kom 8 
Shuza Matsuoka Japan, def. Colin Grant, 
Haw Koag4-L6374 (74) ; Ycoutoml Yamo- 
mohk Japm del. Mldiaol Walker, Hang Kang, 
61.6463 

IndoaeWD l, PMilimlm I 
Felix BanlontmPtollppkinbdeCSutvamiL 
Indonesia. 64 66 61. 63- Benny Wllava in- 
donesto. def. Josota Llzanta. PhHIpolnea 68 
60 63 

TbaUaed 3 Pakistan S 
Tttanakom Srlchapnan, Thailand, def. Mo- 
hamtnad Khalta. Pttabtmi. 64 64 63- Vora- 
phol TTnngkamctxi, TliaDand. dof. Moham- 
mad KhcdW, Pakistan. 63 44, 7-& 64 
America Zone 
Grata I 

Moxica 1, Argentina 0 
Luta H er re ra , Mexico, dot Guillermo Poroz 
Roldan. Argentina 64 64 14. 63 
CUte L rww f iflfi 8 

Serato Cortes. Chi to. def. Sebastian Lareau. 
Canada 74 64 74 (74). 


BASEBALL 
A mt ii CD P 1 **y 

MILWAUKEE— Acquired Tom Lanvkta. 
catcher, from 5im Diego for future consWer- 
atkxn. Dodanated Troy O'Leary, outftoktor; 
Matt Moysey, Pitcher, and Mike Mother, 
catcher, tar raoasflgnmont. 

MINNESOTA — Acquired Jeff Gratawota, 
catcher, from PMtadotohla tor Mica Lawta. 
outfielder, and aoslgned Gratewold to Port- 
land. PC(_ 

SEATTLE— WaNod Grog Briley, outfield- 
er, tor purpose of gMnghlm his unconditional 
Tc tanse. 

Nattoaal Lcagw 

PHILADELPHIA — Assigned Mica Lewis, 
eutftoktor, to Readna El- 


alr«.» 

IT- rf 
HIV * ^ 


HEALTH/ MEWCAL - 
SERVICES 

ROME. Lootonp high and. !■» Jy a 

d n ie mxkx t Cdl Dr La fear, Mow 
jriductoB5S37Si/8413023 

r P NOLAMEOCAN flamed (*«a ; 
II ttaratal rt bane a ftira area T* 
r pj«B 0»«2 

announcemints" 

OOUSCnVE Of WCUITV. tatota & 
Inobna for tO pro- 

veto 

seadi in 


announcements 


AUTHORS 


INTERNATIONAL CLASSIFIED 


BOOKS 



■Si i£d5r , «‘sKrf s 5 

fe,t*z&Tir 






AUMHoue 

nwtoa meahnal da>. Tel: MBS 


FRIENDSHIPS 


Edith Brigitia 
La/ Fahrenkrog 

Rev VE5- TO AtWftaaaBPT WOVCH 'TM 

INTH 0 WTTO(^PAKlTffi 8 ®ff-At»NCV 

K Wmt ABSOLUTE Fa«»ALAS®TANCE 

* gS.SSSS'SSl^ 

Si^SSIS^mraaiw eee 

NOW YOU CAN 1 

SOME - AND -NEW YORK 

SOUND 

Si SS^SlKTOPEUROrE 

O VOUNG enCTAWlNG 






AND WITH ONLY 


rv * 7T1PMAN WttO UtXES WH i, 

fiiMIBMBEST.HBI’OSSBBg 


PLEASE CALL: O? 


^SfSip^l 76 

MfrUEL n or ys 
Modaw Oao&y . » ™ 0B 

torn MBTY <ms 
Bra 8177, Baheitfa*. «*«. 



ANNOUNCEMENTS 

THE HT IS NOW 
AVA&ABlf IN MANY 

ui arcs on date 

OF ISSUE 

Now printed by wU to tian m e ai on in 
Now Tixk rfw Irtoraaband Hwdd 
Tribune it <6 dned far dayof- 
pubScaflon dtflwwy to your horn or 
office in mat ana of the faDMing 
(Bine 

AHcwta, Boston, Chicogo. Donor, 
DekaL Hasten. Los Angemi M wja, 
NewYork, PHJoddrrtcc SanFrandn) 
rad Wtetenglon D.C 

For %pua&t mol dsSwry, s o b w iplion 
copia c&o ora newm cflrecdy to 
JodsarriBe, Hioaax rad Sedfle. 

InlfwUJArCaB 

TOURB 

1-800482-2884 

. In New York , cofl 

(212) 752-3890 


MOVING 


Pftsa 


THt WTHNAITONAL MOVBB 

Head Offita Worid Trato Cantor 
Batardam. TeL 31 (1C| 406 2090 

Dtohoff HW^K^aaai 

SoboUfVSeraa H3J- 226538 

MOVE Ao- NORWAY 



I-jn SftB, ftw har, dw™* 


ONENMK aVGOHMM' 


AwrtrareM 31- 953 3635 
MOVE flC-HOUAJB 
I'fljmai pi) 10- <27 2255 

MOTE Hus- BHAS 

Beveriy {^1^2837011 

VMI & Soolto - MEAN GgMSMOHT 
Bkddo Mi ■ aOMEQj) 6415211 
MOVE Ae-OBBIANY 
IMS «73 457D31 
MOTE Ag-IBQHIM 

Geneva Honch (fl) 22- 3004300 
THE ADDS) VALUE M MOTWO 


BUSINESS 

OPPOBTUNTITES 

UNDBOOVBB SUM4Y EUROPEAN 
hgvea finardd taeracy. anal pratoo- 
fag et c, far dnan wg ew etar. Befler 
Evil USdewston rad t iftar feoura 
Sea & sand, etemd spriqa ened 

rwTHML_j- EkruUlKl ixiiJiiilg 

> » A »8ltoi to .u >*>j ifl . rUAJGtlY L WKI ta 

fra* USSZi^OO to (JSt \100JXtt. 
USS20 or oqurclert far 4poge bre- 
dxra, toanay cf SnoooJ aid oriwr 
advanioBw. put bed namet with 
tetwhone and Fax contacts. X 
SACHS. CP-Z<?5. 6W01 Luopna 
HONORARY CONSUL - GBUIAN 
ntottcmoCly. bond n Cape Town, with 
ew dhnt ca M od i oni m poMa rad 
banta. ta to new ^ta i y iaena far 
rad wa ta wB. Fob +27- 
71-4344389. 

2ND TtAVR DOCUMBm. BXdriwi 
Eceaceony oauitty. GM, 26 Khnora 
Alhn 10675 Greece. Fra 7219080 

SERVICED OFFICES ~ 


Your Offit* in Gwmaiy 

we are ‘d your rayia' 


REAL ESTATE 


frm 

SWITZERLAND 

UHESEUkt 

U 

■BunuaBans 


REAL ESTATE AUTOS TAX FREE * 

TO RENT/SHARE 

PARIS AREA UNFURNISHED OCEANWIDE MOTORS 

“^psaSiSir" 

EMPLOYMENT 


S MeatoM. 01-1211 Anna 2 
4122-73415 44 Fra 734 1220 

USA FARMS A RANCHES"' 

SKI/GOLF - CATSKILLS, NY 
400 Aon Ranch. 21 tax* record ^ 
dufio, 3 hornet 2 tens, adfapael to 
di golf, Ue J33kV aha 170 oars 
with 34 acre Icto, SZ2M. Owner. 
607 452-33g/FAXTal7 -652-3393 USA 

REAL ESTATE 
TO RENT/SHARE 


GENERAL POSITIONS 
AVAILABLE 


WANIH) 

EX-SOUXBC OF fORTUfC 


Ftcc nidi details to 

33-S&4A2B58 

GENERAL POSITIONS 
WANTED 


850 1KW Avenue 
New Yorii NY. 10022 
Tefet 427 175 
Foo [212} 7&8T85 


MOVING 


^JNTESDEAN 

FOR A H£E SHMATE CAEI 


19 93 24 
Ml 12 12 
692 U II 
2M5400 
66062 
(70S 91 
759 22 IS 
85 67 44 
2001 
343 IS 30 
Ml 41 41 
<71 24 SO 
177 SI 00 
141 SO 36 
9569000 
•65 4706 
32 67 98 
940400 


WASHWGTON 1 m 6204919 
EVTBWflJRQfF 

OBCRAM . 45 35 94 

BOCHABST « I) 61V 22 79 

MWHT 36 [I 1110944 

MOSCOW 7 SS2) 22441 OIL 

matM 42 8 30172 39 

WARSAW « Q); 40Bt7 





ALLIANCE 


wjmw iM ii jB iur ‘^emiGny/ 

taupe 

• Yax betmea opandion son ik*t 
nmdatdy. 

• Stna Tf72, 

Lakes fluiaea 5ervkax GntaH 
tecbHaa ax Hobhauerparl: 
JixtaiianfeaBe 22, 

6000 ftatfoit m Mao 1, 



WE MOVE YOUR MMBY . _ _ 

far eefiritelnn gear bad cdnrtkng 

FSBESTMAIE 

fcrt«wwftwf»-;;«4S4S4S 

HQMESHRL^osdl 6 metfcm mwf 
bncsiwtokUOiiii 
Prat [t] <2 81 18 81 [new Opera^ 

BUSINESS ' 
OlTOtTUNTnES 

.M0IM9 ROAMS A PCS Sepenaw 
ban a lea de n norafadinr of 
WSA/GA Fenracl Connilen. Mother 
Bomb & AddOa rffer at mry 
eoiye^ ate fa BenpaQS, 
ttnaa S Genmny. We are bin 
486 VI Afl Whs r to*. VL IS 
VGA Gardi & tobona Sytfiex in 
» production Prompt dapraeet,' 
OEM rad bud: ingprie*. For tmed- 
ato ferae* oaetocb- Supemnw Bee- 
trade Go. Lid, W ra taw e d Sdee A 
Meifceflw Dept tat 88622480002, 
24505431 2450546. Fax. 8863 
2480012 3M0C5. 2450459 

DUTCH &V. RX SALE. Inti Moriml 
Aa ma d in n BV, hcotporotad 25 yean 
(non activei $15000 or bed offer. 
Write FOB 11®. 1016 AS A» 
denlom or Fat +31 20688 137 A 


Tat W1 245530 
Fw (451 595770 


REAL ESTATE 
FOR SALE 

FRENCH SJVIERA 


Near GaK of Si Ipapez 
Soling edrie Prawned nanfet, 
1000 Kfm. Bring no, pod. tarn 
bejgp mdbne. Hotkey panda: 
fm hAcnl Tet 33-93437074 

PORTUGAL, ~~ 

HOUDAY YB1A, A Mxfma, Atom 
10 triraria wok beadv 6 mourn 

* - F LJI A -l- y 

HpensaVEL uTTuDCC nt*, * LMJUC 

bob, bdknqr. gonfen & swBering 
pool. Ltuge/cmg man fa ntobed. 


TO KBIT. LONDON, large nite 
rie ronde a 1 bedroom Sot, Bnddffi 
Gardem. SW10. Tet C71-332-06S4. 

PARIS AREA FURNISHED 


PARIS LA DEFENSE I 
RBDENCE GARTH 

Spodoui 2 or 3raaai aperfnianb 
to tv8 far 3 days or morn. 

Inmedfato mwradiom 
Tab (33-11 41 25 16 16 
Fax 133-1)4125 16 15 


I 74 GHAMF5 ELY5EB 

LE CLABIDGE 

IQR 1 wn OR MORE h«fi dra 
Midp, 2 v 3-raom rntruertL FULLY 
EQUffto. IMWBMTESBamnONS 
Tet (1) 44 13 33 33 




MRS LA BSIS, wnr kmtfoui 4 
mom, f or e q uip p ed men, able 
TV, 24 hn searty. oara ge. Mm 6 
nxgdi rent TeL 

feALMOURO. bfl ttodo. 60 wpe. 

saffanfen a 

uraLBAnst 

Tet M2 22 83 SL ftee nw to wsl 


EDUCATIONAL 
POSmONS AVAILABLE 

UVE-M POSITION cdfared in SoMh el 
France for lady cra^wnian/gorernaB 

■oat aenpracL nw now u v“' 
and Frandi m dine. Send C V. end 
ptiota to Bax 3164, LRL, 92521 
NeuBy Codex, Franco. 

AUTOMOBILES 

ROUS ROra Sw 5piiit 21. modal 
■82. 49000 bn, meritae eoatShon. For 
tohflmfiOOIl Famp3-l{47SS1313 

AUTO SHIPPING 




AUTOS TAX FREE 


now TAX41S mod 
bng* Sum + Ornidci + etc. 
Moroede s + BMW + Aui + etc. 
G nHnc + J gp, + Jaguar + 
Sane day l epititai pmdde 
lonomio to> to 5 yoan 

ICZKOVnS 

Aided Etdw-Str ID, 048027 Zurich 

Tet 01/H2 76 HU** 813915. 
Foe 01/202 76 30 


HOUDAY RENTALS 




AIK WOBUMflOE TAX HE CAB. 

Expo? + sNppma + reoBtro ti on of 
new & w ed axvATK W : TanencUa 
40, 2930 Branchod, Befgiwn. Phono 
6455Utt Woe 315^ Fax: {3} 


tab Holrad (31) 340264494 Fax 60994 

LEGAL SERVICES 

US I M MlOVATigW- Through tavt at- 
DCftiy Aiwiam branch conpjiu or 

W. 20814 IU5AI FAX 301-9K343? 
DOflWBCAN ATTORNEY driaran 
on 1972 - Bn 66C3, ' Watfwwon 
DC 20035 USA Fme m?8Hi(P4&8 
DIVreCE M 1 DAY. No towel. Write 
Bra 357, Surfaxy. MA 01776 Tet 
508443^387 fa 5&6-4430183 USA 

LOW COST FLIGHTS 

WORlDWn. Special dqx>iwe dx> 
loves ever *ow»»: economy csrfara. 
Qtet crab paatie. Tot Pens H) 42 

89 10 B1 Fra 42 56 25 82 

BABY RIGHTS AT LOWEST MBS to 

aot aejor North American Ml airport 
Trf fffftmt P3-1J 47 04 B 51. 


2nd HAM) B4QUSH BOOKSHOP. 
BOOKWORM. 5 r. Samoirf, Geneva 
731 8765. Bg sslechon, (peal prieet 

EDUCATION 

LEARN NOW ID OPTUHZE yotr 
Moanfmh connutor. Private comes 
ct hone Fr ench or EngEdx Tet Pbrii 
(1143 800062. 

IEAKN FVB4CH OR ENGLISH, hta* 
teacher at ww haae in Ml Tet (1) 
43 BO 00 62. 


COLLE GES A 
UNIVERSITIES 


EARN IMVERSTY depea ucSrirq 
wort, He & academe experience. Fra 
evMudion & Man inti un forward ny 
une to Porific Southern UnwrsrriTy, 
958) W. Pico BML Dap). 121, Lm 
Angel».CA 90035 USA 

VAUD COUEGE DGBSBS BA. MA. 
PhD- ra Bra 2317, Gretoa. LA 
70053. FAX: 5D6367<2 m2 USA 


GOING ONCE, 
TWICE, SOLDIII 

INTBtNATVONAL 

ART 

EXHIBITIONS 
AUCTION SALES’ 
COULECTOR’S 
GUIDES 

IN SATURDAY’S 

INTHNATIONAL 
HB?ALD TRIBUNE 
TODAY 
PAGE 7 


Page 11 
FOR MORE 
CLASSIFIEDS 


NANNIES AND DOMESTICS 


( Monroe 
L Nannies 

I Internationa 


DefdsTeJ 33-1-45 55 47 41; 
Paris. Fax 33-1-45 55 09 95! 


IAUQ UE 

Tap prieB pad far rinstig pens, 
mem noray rad deadon ana. 
Tet 33-148A1A28. fin 4141*90 


fan roost auction - may i& 

Al Hwoni x dioi t Vai 5abb«n, Bern*- 

I - » J il ■ ■ L U-B— J 

i pi i ppm w ii 111 * am. DourmaRR. mnu 

Tet'Fcn +31JS0MW71. 

OQUEOOR BUYS PAINUNK, oU 
aadan & hanwnsls. Kdi ouJty 
only. Paris TSFoc (33-1} 4737 99K 


j MerivfaagbaetotoA I 

1 ArUOUMtoantojtooof I | 

| Mn. ANGELA GREENE 
I Tat 0n-4fl9-ME7. Fee 071-4294185 I 

L IBSealllUMaL.Hqair.Wf } 

X UKUonwHatEMa / 

POSITIONS AVAILABLE 

AU PAIR SUMMSt 1993 Fonrie. 
French esother tongue, out mil 4 
dridren ages ST7J Locorian Samba 
40 tan from NYC Write Lyn Petesorv 
54 Farfc M, Sambe NY KK3 USA. 
FLOKSJA-KEYS AU PAUL 2 Ufa rice 
bniy. LeHer/pheto. Lorffiw. P.O. 
flog WO, Tovonra, R 33(P0. Fra 305- 
8527886, Tet 30&B7g4 USA. 

POSITIONS WANTED 

INGUSH NAMES & MOTTOES' 
HEPS. Al staff dnougMy infler- 
ri ewed. Fi4 donen naU Gset 
lenl tamo of beraen. UK bsemod. 24 
yti. NASH AG8CY. 53 Church u 
Hrae, Swhx UK Tet 44 403 711436 
Foe 44 403 711462 (24 hr wriceL 

AU PAM WTHNATIONAL Vm Top 
taa Agency far nonr»«, modm' 
heflx, ouprirv CdQ Prim 144490498 


FV Manm House nHehbouitnod 
Geneva. Swltaeriand. 
we require kx May 1. 1993. 


Butier-UBlecAroak-HouBdMper 
Private lodetoft 
EccefletS irierenees necessary 
Ptasr ripfe pnfap (Amt oaflrr u 
apher D1 1B728, Pabtcftas, 
CH-12H Geoem3 


POSmONS WANTED 


NAMES MCORTORATB L0MX3N 
The Hieebbf agency far etperen ral 
Britan & French rams, baby nuns & 
mothers' hdtas. Worldwide ptaenwto. 
UK ItowE S 160a Tet 71 229 1214. 
Fam 71 229 8558. 

NAMES NCORTORAIS MRS 

Tat 145744274. 

NANMES MCORPORA1ED RRUSSBS 

Tet 2735*03 


OCCASIONAL AM) PBMAIffiNT 

NANNY AGB4CY fas experienced 
British Name s and Baby Nates far 


RESPONSmE AM) EXPOB4CHL 24 
veer eld Fr«neh_giri, seeks American 
tardy fa (he USA far the Simmer. 
Normoiar, driver's icena. Seeds 
Encash. Pfeost csfl- p3) 50 96 90 53 
ffrracd omi 6om. Frerdi nme. 


*--3SSH7 -SEllT rrtt 













Page IS 


INTERNATIONAL HERALD TRIBUNE, SATURDAY-SUNDAY, MARCH 27-28, 1993 


DAVE BARRY 


The Inside of Beth ’s Knee 


M IAMT — In our family, we 
like to engage in group 
Sports activities, because we have 
tun and learn more about each oth- 
er as human beings. For example, 
without the sport of skiing. I would 
□ever have found out what the in- 
side of my wife's left knee looks 
like. 

This came about because of an 
unplanned skiing maneuver that 
Beth performed in Colorado (“The 
People on Crutches State"). Beth 
and I were attempting to ski, as a 
family, with our son, Rob, who. 
being 12, is not legally required to 
obey the laws of gravity. Rob skis 
the way the Roadrunner runs in 
cartoons. He looks for the steepest, 
scariest slope, one where the bot- 
tom is littered with the carcasses of 
mountain goats and professional 
rock dim bos who died attempting 
to get down it Without pausing, he 
launches himself off the edge, stops 
in midair to look around for several 
seconds, then WHOOSH turns into 
a blur and zips to the bottom, 
when: he turns back — he is a tiny 
black dot now. way down the 
mountain-and shouts impatiently, 
“Come ON! Beep, beep!!” 

Then Beth and L, playing the part 
of stupid old WQe E. Coyote, inch 
our way cautiously to the edge and 
start to descend the slope at about 
the same velocity as one of your less- 
active glaciers, sometimes getting as 
far as IS inches before our skis — 
these are rental skis, and they can 
snefl fear in a person — become 
skittish and attempt to Bee in oppo- 
site directions, causing us to collapse 
like cheap tents in a high wind. 

This is what happened to Beth in 
Colorado. I looked back and saw 
her lying on the slope directly un- 
der a chairlift, in great pain, with 
two ski patrol guys kneeling next to 
her, administering first aid to her 
knee and building a little shelter to 
protect her from the thick storm of 
business cards being dropped from 
the chairlift by personal-injury at- 
torneys. (I am just kidding, of 
course. They parachuted down in 
person.) 

□ 

So we went to the hospital, where 
a doctor explained, with the aid of 
an extremely detailed life-size mod- 
el. bow the human knee joint works. 
(Not very well, is the answer.) 

So I was swaying gently back 
and forth, like a palm tree about to 


lose its lunch, and the donor was 
thrusting ibis realistic model knee 
joint at me and saying. “0. 1 L, you 
see ibis ligament? Yoor wife 
SNAPPED this ligament. It's 
GONE. So now her leg can do 
THIS.'* Here he picked up Beth's 
lower leg and moved it in a way 
that dearly indicated that it was 
not fully attached to her upper leg. 
“See this movement?" the doctor 
was saying. “This is WRONG!" 

So we came back home and met 
with more doctors, who also had 
realistic knee models. (I am think- 
ing of carrying one around myself, 
to scare off muggers.) Each doctor 
found more things wrong with 
Beth's knee. (“See this? GONE.") 
Beth decided that she’d better have 
knee surgery right away, because 
the way the diagnoses were escalat- 
ing, it was only a matter of time 
before the doctors started talking 
heart transplant. 

Sol took Beth in for surgery, and 
they wheeled her off to the operating 
roan. 1 was reassured to note that 
they had used a fell-tipped marker 
to put an “X" on her Irft foot, so the 
doctor would know which to 
operate on. This reminded me of the 
time when my friend Clair e had to 
have surgery on her leg, and she 
insisted that her friend CHnny write 
“NOT THIS LEG" in big letters on 
the other leg. 

□ 

After I had been in the waiting 
room for about eight years, the sur- 
geon came out. He had good news 
and bad news. The good news was 
that the operation went fine. The 
bad news was that he had taken 
color photographs of the inside of 
Beth’s knee. With no advance warn- 
ing, he was thrusting these at me. 
right there in the waiting room. 
“And THIS," he was saying, quite 
enthusiastically, lik* a man showing 
pictures of his trip to Yellowstone, 
“is her ligament stump." 

I don't know about you, but I 
think there should be a certain 
amount of mystery about a woman. 

Anyway, Beth is going to be 
O. K., and I have to say that, even 
though this was not a pleasant ex- 
perience, I was impressed with the 
way the health-care system operat- 
ed. The only major area where I see 
a need for improvement — Hillary 
Clinton, take note — is that Colo- 
rado should be much flatter. 

Knighi-Ridder Newspapers 


Rush Limbaugh Tells All 
To lib Gty Reporterette 


By Maureen Dowd 

New York Tuna Service 

N EW YORK — It is not posable to tell, 
in the dim light of the “21” Club, if 
Rush Limbaugh is blushing. But he certain- 
ly looks sheepish. a rare state for the radio 

and television talk-show host who has be- 
come a millionaire and conservative hero by 
zestfully clubbing “feminara.” “environ- 
mental wBckos,” Anita Hill, Jesse Jackson, 
Hillary Clinton, Teddy Kennedy. Mario 
Cuomo, homeless advocates, dolphins, 
spotted owls, trees, “commie libs" and “the 
arts and croissant crowd." 

A friend of his. a bond trader at Lazard 
Fr feres who knows that Limbaugh is being 
interviewed by The New York Times, has 
just ribbed his bachelor pal by remarking 
loudly in passing: “We! 1, Rush, that’s got 
to be either a hooker or a reporter." 

It is not surprising that Limbaugh in- 
spires such dazzling outbursts of political 
incorrectness. What else would one expect 
from the Most Dangerous Man in the 
World, as he likes to call himself, the 
multimedia Baron of Bombast celebrated 
by Vanity Fair as the gender war’s “Gen- 
eral Schwarzkopf for the boys’ side"? 
But Ire hurries to explain. 

“That disparaging comment be made: 
be was r aggin g me, not you," Limbaugh 
says. “He mows you’re a reporter, 'cause I 
told him. He's a tremendous guy. In other 
circumstances you'd love him." Later, un- 
prompted, he adds: “I should have apolo- 
gized earlier for that remark." 

Rush limbaugh, a sensitive guy? Wrap 
your mind around that one, boobaia (as 
Limbaugh likes to spell it). 

He also asks if the reporter would care to 
switch from the banqurtte to the chair op- 
posite: “I note that by virtue of where 
you're sitting, there appears to be a power 
unbalance. You’re sitting lower than 1 am.” 

Rush Limbaugh, master of gender eti- 
quette? It is, as be says, a beautiful thing, 
the Harmless Little FuzzbaU, as he refers 
to himself, does not go overboard on this 
sensitivity stuff. He still calls women who 
work for newspapers “reporterettes" and 
women who work on television “info- 
babes." When he mentions Hillary Rod- 
ham Clinton on his nationally syndicated 
television show he plays a bar of “Hail to 
the Chief." 

But oddly enough, beneath the bluster, 
there beats the heart of a romantic, the shy 
high school guy who rarely went out on 
dates, the child of the '60s who has never 
owned a pair of blue jeans and the insecure 
college dropout and couch potato who has 
survived two bad marriages and some 


lonely stretches is the wonderful world of 
New York dating,. 

The four-hour dinner gels off to a sput- 
tering start when Lrmhaugh is told the 
ground rules: be cannot talk about politics. 

“Well, what, what, what, well, now, wait 
a second, what do you want to discuss 
instead?" Taking a sip of iris adult beverage 

— Rushian argot for. in this case, red wine 

— Ire protests: “What 1 do in my off tune 
has nothing to do with what I am. I don't go 
to movies. I've been to a couple of plays. I 
basically work. I don't watch television. I 
watch the news and the NFL; that’s it" 

While the 42-year-old has become su- 
premely confident in the studio dishing up 
verities of the right — a regurgitation of 
his radio m usings called “The Way Things 
Ought to Be" has been at or near the top of 
the New York Times best-seller list for 28 
weeks — his off-lhe-air personality is far 
less brazenly assured. 

He suspects that he is being set up by 
the Liberal Media Conspiracy. “You saw 
‘Absence of Malice?’ ” he asks slyly, refer- 
ring to the movie staning Paul Newman 
and Sally Field, in which Held plays an 
ambitious newspaper reporter who be- 
trays her sources. “In this light, you’re a 
dead ringer for Sally Field. I know I'm not 
Paul Newman.” 

But some rapport finally develops when 
the menu arrives and the spokesman for 
the Fruited Plain, as ire refers to the Unit- 
ed States, asks the starving reporterette, 
“You like caviar?" 

It is a relief, somehow, to discover that 
Limbaugh ’s culinary tastes are more Alex- 
is Carrington than Archie Bunker. His two 
other favorite restaurants in town are the 
pretty- in-pink Sign of the Dove and that 
commie-lib hangout Elaine's. 

"Are you going to write about what we 
eat here?" he demands, offering a dramat- 
ic rendition for an amused waiter of the 
possible story that would result: “ ‘And 
Limbaugh claims to be just an average guy 
and then orders S70-an-otmce betuga and 
forces it on a reporter.' " 

The reporter promises that there will be 
full disclosure that she never needs to be 
forced to eat caviar. 

Mollifed, Limbaugh continues the or- 
der: “Bring some Beluga. Porterhouse for 
two. And mashed potatoes." There is also 
a bottle of 1990 Corton-Chariemagne. 

I imhangh, who puis Ms c urren t weight 
at “265. 270," says be is on a low-fat diet but 
is no longer crashing. “If it takes me anoth- 
er yeartoksewtat I want to lose, fine." be 
says. “Salty stacks. They’re a downfall" 

It may be O.K. for all those lib guys 
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down in Washington to hug each other and 
get misty and confessional, but at “21," 
amid tire meat and potatoes, there are con- 
servative standards. Limbaugh does not 
want to talk about what be does in bis free 
time. He wants to talk about the Pursuit of 
Excellence, the topic of his next bode. 

Na-a-a-a-h. 

After aiL everyone already knows what 
be thinks about welfare, government grid- 
lock, abortion and animal rights. (Bad, 
bad, anti and twaddle.) "I am pretty much 
one-dimensional." he says. “One of tire 
reasons of my success is that Fm totally 
concerned with me. Most of me is devoted 
ro my work, and you've placed that Off 
limits. Fm feeling like a dolt here." 

“Fm not riding the crest of a wave," he 
continues. “I'm going to stay hot as long as 
I want to stay hot, and that’s directly 
rela table to how much passion I have 
about my work. I love what I do. It’s other 
stuff that bores me. I don’t live for week- 
ends. I have a vacation coming up the first 
week in April and I haven’t the slightest 
idea what Fm going to do. There's no- 
where 1 want to go." 

O. K, let’s make tins easy: if you had to 
go to a desen island, which three people 
from all of history would you bring? 

“Christ.” Pause. “Lincoln.’’ Longer 
pause. “Hefl, I don’t know. Nfimi Rogers." 

O. K.. what is your idea of an ideal day? 

“I don’t have an ideal day,” he replies, 
glumly. 

Well if a good friend came into town 
one Saturday, what would you do? 

“When I have someone coming into 
town for the weekend. I get stressed out on 
Tuesday thinking about it," he says. 
“They’re going to want to go walking 
around town, and I don’t walk. I just 
despise iL I don’t like shopping. I bate 
window-shopping. I don't browse. One 


'One of the reasons 
of my success is 
‘ that Fm totally 
concerned with me-’ 


thing I like about New Yak is that the? 
bring it to you. You call 'en up and they 
bring it to you. Yon don’t have to w find 
it, shop for it, look for it, if you don't want 
to. I love that." 

He lives in a two-bedroom apartment 
on tire Upper West Side that he says he has 

never bothered to fix up. His a s s ist a n t. Kit 
Carson, says his boss doesn’t even have a 
dining room table on which to {dunk his 
Chinese takeout But he does have seven 
VCRs, though he rardy watches movies. 
“Sometimes Thave a date and somebody’ll 
want to watch a movie so I'll say, ‘AD 
right, let’s go to the video store* And I go 
is there and l buy some videos. Thar way, 
yon don’t have to take 'em back." 

He avoids food stores because “I can 
order food from D’Agostino’s on my cam- 
pnter and have it delivered." And Ire stays 
out of department stores. “I have all ray 
clothes sent to roe from Rochester Big and 
Tall," be says. “They come to my place 
and bring some stuff and I pick oat what I 
like and send the rest baa." 

He has taken friends to Broadway shows 
Eke “Phantom of the Opera" and "fire WID 
Rogers Follies." He even had a one-night 
turn in “Foffics” a few weeks ago as WQey 
Post. “1 had my picture taken with Maria 
Maples,” be says, star-struck despite his 
own celebrity, “are was very sweet." 

Asked Ms idea of an entertaining eve- 
ning, Ire replies: “I sometimes go charter a 
jet and go somewhere for dinner. Bren- 
nan's in New Orleans is my all-time favor- 
ite restaurant Or sometimes I w31 go to 
San Francisco id one of my favorite spots 
in the world. Fort Point, underneath tire 
sooth tower of the Golden Gate Bridge. 
It’s where Kim Novak jumps into the lay 
in “Vertigo.’ " (Much more often, though, 
he finds Mmsdf traveling on weekends to 
appear as the prize at a “Dinner with 
Rush" evening put on by an affitiste radio 
station or to dc a guest speaker for » ; 
conservative gathering.) 

The reporter, trying to determine if Lim- 
baogh’s broadcast personality is over- 
drawn, asks if he ever socializes with femi- . 
nists, gays or blades. The talk-show host 
bristles, tou wouldn’t ask Jesse Jackson ff 
he had any while friends," he anmpfoww;. 
“You’re trying to establish that I am a 
boot-Naa-caost-pig so that you can print 
it in your own good conscience:* 

Umbangh is now acting severely hnmor- 
impaired, to borrow one of Ms favorite 
phrases. So, at midnight, the check is called 
for. Vox pop does not come cheap in Man- 
hattan. Swollen by Beitqp, the biB, with rip, 
is S505.96. The reporter paid: 
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Opera Chief Proposes 

llieUfecf-lfikhair 

GsDCHtodd Monaco, the some- 
times controversial head of the 
Bonn Opera, has suggested W M4- 
taBS. Gorbachev that his life might 

make a good opera. The former 
Sovier leader says be is templet*! 
theater officials said. That should 
set off five!) speculation on who 
migh t sing the Gorby parr. And 
would there be a Boris Yetabi pan? 

□ 

Ir was a hit in rehearsal, but one 
song planned for the Mg Gridiron 
Quo dinner Saturday night in 
Washington has been scratched. 
“Give Me Some Men. Some 
Straight-Hearted Men," a spoof on 
gays m the military, was tolled by 
the dub president, Helen Thomas 
of UPL after some members com- 
plained. 

□ 

After a four-year romance.^,.* 
former chairman of Gannett, A1 
NerrffiBTb, has owned chiropractor 
Rachel Forties in Florida. 

□ 

The Los Angeles jury that or- 
dered Kim Basinger to pay 58.9 
nnDion for defaulting on an agree- 
ment to star in the film “Boxing 
Helena” decided not to assess fur- 
ther, punitive Aain.Tgy* against her. 

O' 

Gloria Steraem celebrated her 
59th birthday in New York by urg- 
ing people to rake a girl to work as 
part of the Ms. Foundation for 
women's “Take Our Daughters to 
Wort" campaign. The idea is 
showing a girl around a workplace 
{presumably one where the women 
don't make coffee) will promote 

self-confidence. 

□ 

-Life after junk: In Ms first major 
public appearance since his ideate 
man onion nearly three months 
ago, are former junk bond king 
Mkfaaet M&cn announced in Los 
Angeles that his family foundation 
win bunch a cable television edu- 
cation network with tire hdp.of 
Michael Jackson and several cor- 
porate partners. The foundation 
wffl also, fund a commission to 
study how universities can help it* 
timer cities. '** 
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KING OF THE CATS: The 
Life and Times of Adam 
Clayton Powell Jr. 

By Wil Haygood. 476 pages. 
$24.95. H ought on Mifflin. 
Reviewed by 
John A. Williams 

D URING tire five years of Ms 

c hairmanship of the House 
Committee on Education and La- 
bor (1961-1966), Adam Clayton 
Powell Jr. shepherded through 
Congress 49 bills that have had a 
long-lasting influence an the arts 
and culture, on education, on the 
training of and aid for the physical- 
ly impaired, and on the American 
workplace. Federal support for 
public libraries, minimum wage re- 
form and the proposition of equal 
pay for equal work, became law. 


Forecast for Sunday through Tuesday 
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North America 

Than t ug hi be a bit erf rain 
in New York City Sunday 
rto Monday. Tuesday wdl be 
parity sunny and warm. 
Heavy thunderstorms w« red 
through Texas early next 
week, possibly hitting Dates 
and Houston. Heavy rain 
and perhaps wel snow win 
Ian in Chicago Tuesday. 


Europe 

London through Paris and 
Madrid will have dry and 
seasonable weather Sunday 
into Tuesday. Eastern 
Europe wtfl re ma in coJd with 
snow possible horn Poland 
to Slovakia and Hungary. 
Heavy rains are expected to 
soak the southwest Ukraine 
and western Turkey. Italy wfl 
turn arid. 




Asia 

Ram wrfl end In Tokyo Sun- 
day. then Monday will be 
brisk, sunny and cool. Bel- 
ling and Seoul will have a 
good amount of sunshine 
Sunday and Monday, then 
clouds will increase Tues- 
day. Episodes of ram are 
possible in Taipei Sunday 
through Tuesday. Mania will 
be partly sunny and warm. 
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The Reverend Powell had minis - 
toned his church, written a newspa- 
per column, published his own pa- 
per, led the fight to secure 
employment for black people in in 
New York. He was New York’s first 
black city councflman before be be- 
gan Ms 24 yean as the representative 
of tire 22d Congressional District, 
Harlem, in 1944. 

But his record as a lawmaker is 
usually overshadowed by what we 
have been told to remember: 

That he was a black man so fair 
he was said to have passed for 
white while a student at Colgate — 
a daim surviving friends refute; 
that Ms attendance in the House 
was abysmal; that be was. perhaps, 
the most elegantly tailored man in 
the House, though be had come 
from one of the poorer congressio- 
nal districts; that he was insuffer- 


ably arrogant (in his day, “uppi- 
ty"); that be seemed to run through 
beautiful women like grease 
through a goose; that be was a 
hypocrite, bong a pastor of the 
largest black church in the United 
Stales, the Abyssinia Baptist, and 
at the same time a sure-enough 
trash- talking, liquor-loving, dam- 
nably good-looking dandy. 

WU Hay good’s “King of the 
Cats" is a good read. It flashes light 
rat New York politics, PowdTs 
clashes with the “established” 
black leadersMp, his indictment 
for tax evasion and the subsequent 
dismissal of the charge, the Esther 
James “bagwoman” ubd case and 
tire successful drive of his congres- 
sional enemies to unseal him in 
1966. Haygood is at Ms best here, 
portraying both the congressional 
forces that saw Powell's expulsion 
for misuse of congressional funds 
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as an attack on Congress itself and 
those who were determined to 
“get" PoweH They did, and Pow- 
ell's expulsion left Harlem the only 
congressional district in the United 
States without representation from 
1967 to 1969. 

Powdl was returned to Congress 
without his chairmanship in Janu- 
ary 1969. The Supreme Court de- 
clared the expulsion unconstitu- 
tional in June the same year. 

Dos Passos-hke “biographies” 
interspersed here and there m the 
book work welL briefly supplying 
crucial insights on the personalities 
who appear here. But the enigmatic 
PoweO, a lone sailor in rough seas 
who merely wounded tire great 
white whale, remains hidden. 

John A. Williams, the author of 12 
novels and 15 nonfiction books, 
wrote this for The Washington Post 


ACROSS 

1 PoetSeeger 
5 Mort from 
Montreal 
9 He wrote "The 
Hive- 

13 Compound 
used as a 
photographic 
developer 

19 Chinese: Comb, 
form 

20 Nautical 
command 

21 Greeting for 
Clinton 

22 Proper and 
fining 

23 Missouri bird? 

26 Opts 

27 Utensil on a 
pencil 

28 An anagram for 
staple 

29 Within: Prefix 

30 Catalpaorceiba 

32 GuJf system 

34 Census fig. 

37 Satellite letters: 
1962-75 

39 Stiff halts 

42 Gabon's Prime 
Minister and 
family 

45 Rubber tree 

46 New York bird? 

49 John Denver 
album 

50 Penn Station 
builder ' 


51 Film producer 
Wallis 

52 Cotton rhread 

53 Madam, in 
Milano 

55 Gold measures: 
Abbr. 

56 “Cry Me .“ 

Arthur Hamilton 
song 

58 Sch. course 

60 Conductor 
Koussevitzky 

61 Group of 
badgers 

62 Georgia bird? 

64 Bony 

66 Trades man. e.g. 

67 Club receipts 

68 A seasoning, in 
Savoie 

69 CityENEof 
Wichita 

71 “... thumb, and_ 
pulled out ■" 

74 Titter 

77 Utah bird? 

81 Grain husk 

82 Outlaw Stan- 

83 Perform a 
wedein 

85 Result of 
gradual decline 
of a disease 

86 Actor Chaney 

87 A flammable gas 

89 Japanese 

immigrant to the 
U.S. 


CITY FEATHERS By Judith C. Dalton 

91 Suffix with € .Yew York Times, edited by Eugene Matuko. 


Solution to Pnzde of March 20421 


□□□□ □□□□□ asnnn anno 
antra an nan anono nsaa 
aaaa □□nnanBnann onnn 
□□naaa nannn □□inamon 
□anna annno nanno 
□ananann aonner nnnmn 
aon naana onann nannn 
anna □□nao onaan anon 
□aann noana naanin nan 
□aaanna annaa naonnnn 
aaaa aanaa anna 
nananan aanaa nansann 
aaa □□□□□ oaann aaona 
□nan anana nannn nnnn 
aaaan nnaaa nnaan nan 
□aaaaa anana naannnnn 
annnn nnnnn nnnnn 
naaanaoa nnaan nnnnan 
naan naaannarannn anna 
nnnn noana nnnnn anna 
aaaa nnaan naann nano 


91 Suffix with 
Adam or Edom 

92 Reference bk. 

93 Macho male 

94 Rhode island 
bind? 

97 R-M.N.’s first 
V.P. 

98 Lynn .top 

bridge player 

99 Actress Van 
Devere 

100 Pub. co. pileup ! 

101 Fling 

103 Moment-of-irurh 
man 

106 Ahab's father 

109 Aquarium fish 

112 Fortified city in 
Gaul 

115 Great Greek 
geometrician 

1 19 Fielding novel 

121 Virginia bird? 

123 Actor in TV’s 
"Reasonable 
Doubts” 

124 Butte rine 

125 Lampblack 

126 As soon as 

127 Voiced 

128 Berlin's “Say It 
So" 

129 Eleven pair 

130 Up close 

DOWN 

1 "That is, so 

was he made”: 
Bridges 

2 Fabricator 

3 HeldorNeagle 

4 Continuous 

5 Buffalo hockey 
pro 

6 S.E.C. member 

7 Hands 

8 A rival of Hera 

9 Certain items of 
tangible 
property 

10 Onpinsand 
needles 

11 CityNNEof 
Paris 

12 Collier's cooler 

13 Yemeni capital 

14 Dissolve 

15 Bakery workers 

16 Illinois bird? 

17 Can. province • 

18 They oversee 

sgts. ' 


J« \ 


[im 104 has 




IO |t« I* 117 IU 


|3»r 38 M 


|B3 W 


24 Comparative 
ending 

25 Test, in Tours- 
29 Bitter 

disagreement 
31 Brit, courtesy 
titles 

33 Supreme 
Egyptian god 

35 Building wing 

36 Madison Ave. 
come-on 

37 “From die 
Terrace” author 

38 Of a Frankish 
people 

40 Noted Swiss . 
mathematician: 
1707-83 

41 Captured, in 
poesy 

43 River at Leeds 


in mi n J im Iii7 ins 


44 Cousteau’s 
milieu 

46 Epithet for 
Samuel Johnson 

47 Full assembly 

48 " lapoupte,” 

Offenbach song 

49 Author-scenarist 
James— 

54 Fibers for 
caipets . . 

57 Form of black 
magic 

59 Landof 
plenty 

61 Oose-knit 
groups 

63 Benign 
swellings 

65 Bishopric 

66 " .Sam* 

70 Cheesecake 

viewer 


71 Most capable 

72 Immediately 

73 Pennsylvania 
bird? 

75 Rio Grande 
dty 

76 Verve 

77 Speech 
impediments 

78 A human score 

79 Kelt and James 

80 Adolescent ' 
82 Fonda’s role in 

“Mute* 

84 New Zealand 
bird 

87 Pres. Wilson . 
was one 

88 Warehouse 
90 London fiim 
• center 

85 Irregular 
96 Xi follower 


102 Freedom March 
dty 

104 Actor Julia and a 
• Castro 

105 Glasgow or 
Goodman 

107 Encounters 

108 Bokhara or 
Tuzla 

110 Noun-forming 
suffix 

111 Rodomontade 

113 facto 

114 Longtime 
Deriod 

116 Occupation 

117 Quechuan 

118 Does. e.g. 

119 Cries Df delight 

120 -■ ff,” DeLillc J , 

novel 1 . 

121 Peaceful, in Pa u 

122 Caviar 


% - 

a 
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AW USADimr Service. Your Express Connection to AT&T Service. 

Jusi dial the access number of the couory you’re in. Rsr additional access numbers, call coltect 412 553 -^ 58 , Exl 606 . 


98400 PORTUGAL! 

MXHfl jjMjWjff 
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flOWMaUHn UMTEPHWEDOM 
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vaotMoo 

S0MMM1 

oa»»- 8 n 
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